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NCE IN A WHILE the insurance agent or broker is in great need of just 
the right argument to convince a prospect of this, that or the other. The 
insurance producer who has stored in his memory a goodly supply of these “just 
right” arguments, has the jump on his competitor. Realizing this fact, The Em- 
ployers’ Pioneer offers its readers a variety of information concerning a variety of 
insurance coverages. Suppose you were talking about coinsurance, for example, or 
fidelity bond coverage. In the July issue of The Pioneer you will find helpful arguments 
concerning these subjects as well as others. Months after you read it, the July issue of 
The Employers’ Pioneer may prove to be a lifesaver to you. We'll gladly send you a 
copy. No obligation on your part. Address The Publicity Department of The Em- 
ployers’ Group, 110 Milk Street, Boston, Mass... The Employers’ Group includes The 
Employers’ Liability Assurance Corporation, Lid., The Employers’ Fire 


Insurance Company and the American Employers’ Insurance Company. 





RE LEAVING 
O-MORROW 





MERICA on vacation . . . thousands and thousands about to pack up 
and set off to enjoy themselves in their own way for a few weeks ... 
Cinders, sunburn and mosquitoes happily forgotten since last year, they 
may also have forgotten the more serious aspects of vacations: lost 
baggage, accidents, erring golf balls, burglars. Turn the slack premium 
season to profit by reminding them of these realities before they leave. 
AEtna Fire Group agents can supply their prospects with PERSONAL 
EFFECTS, ACCIDENT, SPORTS LIABILITY, CAMERA, RESI- 
DENCE BURGLARY, every kind of protection to assure them of 


vacations free from worry. 


THE -ATNAs+- FIRE-GROU P 
HARTFORD - CONNECTICUT 


NEW YORK CHICAGO SAN FRANCISCO GHARLOTTE, N.C. 


ETNA INSURANCE COMPANY - THE WORLD FIRE AND MARINE INSURANCE GO. 
THE CENTURY INDEMNITY COMPANY - PIEDMONT FIRE INSURANCE COMPANY 
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Skylines are graphs of commercial progress-—— 


towering records of the nation s growth. 


Royal-Liverpool Companies were providing 
insurance protection when New York had hardly 
outgrown the proportions of a seaport town—~ 
when San Francisco was scarcely more than a 


settlement of tents. 


When flame-swept skylines have crumbled, 
only to rise to loftier heights, Royal- Liverpool 
Companies have contributed substantially to their 


reconstruction. In four great conflagrations — 


- co eer 


sammie 


The picture in the circle shows lower New York in 1873 when the Trinity 


Church spire at the head of Wall Street was the tallest structure on the skyline. 
The Royal Building is at the extreme right of the above picture. Both pictures 
were taken from Brooklyn. (Photos by Brown Bros. and Irving 1g Underhill.) 


CHANGING Oia XS 





NBO 


Chicago in 1871, Boston in 1872, Baltimore 
in 1904, San Francisco in 1906 — these Com- 
panies promptly met losses totaling more than 
$20,000,000. Altogether, under the many forms 
of insurance written, the Companies listed below 


have paid out well over $700,000,000 to the 


insuring public in this country. 





To alert agents who envision future skylines 
the Royal-Liverpool organization can offer the 
representation of Companies which have built 
their own skylines of prestige and accomplish- 


ment on firm foundations of financial security. 


ROYAL: LIVERPOOL GROUPS 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N. Y. 


AMERICAN & FOREIGN INSURANCE COMPANY . BRITISH & FOREIGN MARINE INSURANCE COMPANY, LTD. e CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA 
THE LIVERPOOL & LONDON & GLOBE INSURANCE CO. LTD. e THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. @® QUEEN INSURANCE COMPANY OF AMERICA 
FEDERAL UNION INSURANCE COMPANY ® THE NEWARK FIRE INSURANCE COMPANY ® ROYAL INSURANCE COMPANY, LTD. ® STAR INSURANCE COMPANY OF AMERICA 
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MONARCH 


FIRE INSURANCE 
COMPANY 
CLEVELAND, OHIO 


announces the amalgamation of 
its Main Office with the under- 
writing, statistical and clerical de- 
partments of the United States 
branch of the Pearl Assurance Co., 
Ltd., of London, England, and the 
Main Office of the Eureka-Secur- 
ity Fire & Marine Insurance Co., 


with general headquarters at 


4300 EUCLID AVENUE 
CLEVELAND, OHIO 


This plan is effected in order to 
take advantage of the central lo- 
cation and convenience of Cleve- 
land as a national headquarters, 
and also in the interests of closer 
cooperation between these Com- 


panies. 


RALPH RAWLINGS 


President 


July |, 1934 














PEARL 


ASSURANCE 
COMPANY, LTD., 


OF 


LONDON, ENGLAND 


. announces the removal 
of the underwriting, statistical 
and clerical departments of 


its United States branch to 


4300 EUCLID. AVENUE 
CLEVELAND, OHIO 


in connection with the Main 
Office of the Eureka-Security 
Fire & Marine Insurance Com- 
pany, recently purchased by 
us, onl with the Main Office 
of the Monarch Fire Insurance 


Company. 


Our executive and brokerage 
departments will continue at 
80 John Street, New York 
City. 


Cc. S. CONKLIN 
Manager for the 
United States Branch 


July 1, 1934 











EUREKA- 
SECURITY 


FIRE & MARINE 
INSURANCE 
COMPANY 


announces the removal of its 


Main Office from 22 Garfield 


Place, Cincinnati, Ohio, to 


4300 EUCLID AVENUE 
CLEVELAND, OHIO 


This transfer, following the acqui- 
sition of the Eureka-Security by 
the Pearl Assurance Co., Ltd., of 
London, England, combines our 
Main Office with the underwrit- 
ing, statistical and clerical depart- 
ments of the United States branch 
of the Pearl, and with the Main 
Office of the Monarch Fire Insur- 


ance Co. of Cleveland. 


The Home Office of our com- 


pany will continue to occupy our 
quarters at 22 Garfield Place, Cin- 


cinnati. 


B. GATES DAWES 
President 
July 1, 1934 


‘ my m \\ 
EUREKA-SECURITY \ 
FIRE & MARINE 


\< 
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Asks Resignation 
of J. P. Morgan 


Sidney Kennedy Suggests He 
Withdraw as Church Prop- 
erties Director 
AGITATION IS REVIVED 
Buffalo President Who Caused New- 


comb Carlton to Sever His Connec- 


tion, Again Takes Up Cudgel 
= 





Sidney R. Kennedy, president of the 
Buffalo, has again taken up the cudgel 
against the Church Properties Fire. 
Some time ago, Mr. Kennedy started an 
agitation which resulted in Newcomb 
Carlton, president of the Western 
Union, resigning as a director of the 
Church Properties Fire. Now, he has 
written to J. P. Morgan, suggesting that 
he, likewise, retire as a director. The 
letter follows: 

“It is generally believed by the fire 
insurance agents of the United States 
that without the prestige of your name 
the Church Properties Fire Insurance 
Corporation would cease to exist. In 
my opinion it should cease to exist. 

“I do not think that you are aware 
of the intense ill feeling created country- 
wide among these agents, who constitute 
a numerous and influential class of our 
citizenship, by the formation and the 
subsequent methods of operation of this 
insurance company. 


Resented by Agents 


“Practically every church which has 
been induced to place its fire insurance 
in this company numbers among its in- 
fluential members insurance agents who 
had heretofore written its fire insurance. 
These agents have bitterly resented their 
church entering into the fire insurance 
business, and especially on a basis which 
they regarded as unfair competition; and 
against the slight savings to these 
churches in fire insurance cost, you may 
properly set down on the other side of 
the ledger items representing bitterness 
and often necessary withdrawal of local 
financial support by these agents, their 
families and friends. 

“Moreover, after about five years the 
results obtained by the Church Proper- 
ties Fire Insurance Corporation have 
clearly demonstrated that its service is 
not desired by the churches of its de- 
nomination. From the Standard Fire 
Insurance Tables I quote the net pre- 
miums of the company for the past four 
years, which are as follows: 1930, $66,- 
118;. 1931, $56,708; 1932, $39,549; 1933, 
$20,797. 

“When the company was started in 
1929, $300,000 was invested in the enter- 
prise. The net premiums in 1933 
amounted to only one-fifteenth of the 
investment and the net premium income 
was in 1933 léss than one-third of what 
it was in 1930; Should any fire insur- 
ance company executive have made such 

(CONTINUED ON LAST PAGE) 





Pacific Board Meets for 


Final Action on Pearl 





CONKLIN AMPLIFIES STAND 





Executive Committee of Coast Organ- 
ization Goes into Special Session 
to Consider Complicated Issue 





SAN FRANCISCO, July 3—A spe- 
cial meeting of the executive committee 
of the Pacific Board is being held today 
for the purpose of considering a com- 
munication from C. S. Conklin, United 
States manager of the Pearl, which 
states conditions under which the Pearl 
is willing to retain its membership in 
the board, and place the Eureka-Secur- 
ity in membership. The meeting was 
originally scheduled for July 5 but was 
advanced owing to the holiday and seri- 
ousness of situation. 

The first communication from Mr. 
Conklin to the Pacific Board is ampli- 
fied in this second message, which reads 
in part, as follows. 

“With the acquisition of the Eureka- 
Security Fire & Marine and our pro- 
posed interest in the Monarch Fire, we 
are faced with the problems inherent 
with having two companies of our fleet 
non-affiliated and the third a member of 
your organization. 


Have Desirable Business 


“The two non-affiliated companies en- 
joy a substantial and desirable volume 
of business on the Pacific Coast, yet our 
desire to cooperate with you is suffi- 
ciently strong that we are inclined to 
face the risks involved in transferring 
their plants to a board basis, provided 
we are assured stability of future and 
equality of treatment. 

“At the informal conference held with 
the executive officers of the board and 
the formal conference held with the ex- 
ecutive committee, we presented the 
statement that information had come to 
us that there was in contemplation the 
formation of a national organization 
which would require uniform member- 
ship in all inter-company organizations, 
or, absolute separation; and, therefore, 
asked that assurances be given that so 
long as we observed the constitution and 
rules of the board the same as other 
members, permanency of our member- 
ship in your organization would be guar- 
anteed. You advised us under date of 
June 21 that in your opinion neither the 
executive committee nor the board mem- 
bership is empowered to grant us the 
definite assurances we felt we required, 
and furthermore, under date of June 27, 
you advised that the committee re- 
affirmed such opinion, and in addition 
called our attention to Article 3, Para- 
graph 11 of the constitution, asking us 
to state what the intention of the Pearl 
will be under the circumstances. 


Protection and Relief 


“The preservation of the business ac- 
quired through the purchase of the Eu- 
reka-Security is a paramount issue, and 
it therefore becomes necessary to re- 
ceive assurances that protection and ‘re- 
lief’ will be granted for such preserva- 
tion; also, that should the Pearl, as is 
contemplated, secure control of the 
Monarch, or any other company, that 
the same terms and conditions will be 
granted for that company’s business 





Financial Condition of G. & R. 
Is Reported Much Improved 





NEARLY READY TO RESUME 





Reinsurance of Most of Business, En- 
hancement of Investments, Clear 
the Atmosphere 





NEW YORK, July 3—Through rein- 
surance of the major portion of the busi- 
ness of the Globe & Rutgers, and sale 
and enhancement in value of securities in 
its portfolio between March 24, 1933, 
and March 31, 1934, financial condition 
of the company has been greatly 
strengthened, justifying the contention 
of its management that it is in shape to 
resume active field operations very soon. 

The first report submitted by Super- 
intenrent Van Schaick of New York, as 
rehabilitator, filed June 27, reveals that 
since taking over the G. & R. in March, 
1933, 14 reinsurance contracts were nego- 
tiated whereby an unearned premium 
reserve of $4,777,854 was transferred to 
other companies upon payment of 
$2,717,625; effecting thereby a gain to 
the G. & R. of $2,060,154 as commf{ssion 
on the transaction. The unearned pre- 
mium reserve left was approximately 
$1,000,000. 


Investment Appreciation 


Through sale of securities totaling 
$12,278,546 a profit of $5,086,390 was 
made over market values March 24, 1933. 
As against the original cost of the secu- 
rities, however, the sales represented a 
loss of $12,547,279. 

The market value of the securities on 
hand last March 31, aggregated $18,711,- 
943, and appreciation of $7,305,229 over 
quotations when the rehabilitor first as- 
sumed charge. On March 31, 1934, the 
G. & R. had $9,585,687 cash in banks; of 
which sum $6,726,013 was held by the 
Reconstruction Finance Corporation as 
cash collateral for loans to the company. 








when application is made for its mem- 
bership in your body as prescribed by 
the constitution and general rules. 

“Relief—We thoroughly believe that 
this must be as broad in all details as 
has been granted to any company previ- 
ously operating non-board and applying 
for membership in the board, and spe- 
cifically refer to the ‘relief’ granted to 
the People’s National in 1927. 

“Since the date of the ‘relief’ granted 
to the People’s National a new factor 
has come into the business, viz., the 
organization of the Interstate Under- 
writers Board. Neither the Pearl nor 
any of its affiliated companies are mem- 
bers of that organization, and it is es- 
sentially necessary, in order that all com- 
panies members of the board be placed 
on an equality, that the same privileges 
be extended to the Pearl and its affili- 
ated companies as to policy conditions, 
rates and forms as are extended to com- 
panies having membership in the Inter- 
state Underwriters Board. 

“We sincerely regret you have not 
favorably considered suggestions to pre- 
sent our problem to the entire board 
membership for discussion and consid- 
eration. 

“Should you have no further assur- 
ances to give us, we will inform you as 

(CONTINUED ON PAGE 28) 





| Committee Meets 
in Washington 


National Association of Insurance 
Agents Has Important 
Sessions 


HOLC PROCEDURE IS UP 


Proposal Is to Establish a Bureau 
Where the Insurance Details Can 
Be Handled 


The executive committee of the Na- 
tional Association of Insurance Agents 
is in session in Washington, D. C., this 
week, deliberating on how best to pro- 
ceed to obtain recognition on the part 
of the government of the local agents, 
in the insurance which is being concen- 
trated in the hands of various govern- 
mental agencies. Although the entire 
question of governmental insurance will 
be considered, what is regarded as the 
most important immediate question is 
the insurance on properties in which 
the Home Owners Loan Corporation has 
an interest. 

The National association has proposed 
to the HOLC that an adequately staffed 
insurance service office be set up in 
Washington with a competent and ex- 
perienced agent of record, which would 
relieve the HOLC of the details involved 
in replacing defaulted insurance. It 
would furnish the HOLC with renewal 
binders in the same company (if accept- 
able to the corporation) carrying the 
expiring insurance. 

Proposed Procedure Outlined 


This service office would then attempt 
to have the agents, heretofore handling 
the risk, make every endeavor to collect 
the premium from the home owner. 
Where the home owner does not pay 
the premium, the renewal policy, or ac- 
ceptable certificate of renewal, would 
then be delivered to the HOLC in the 
same company (if acceptable) and 
through the agent designated by the 
home owner. 

These renewal policies would be im- 
mediately delivered to the HOLC and 
billed in such form, so far as accounting 
detail is concerned, as the HOLC may 
prescribe. 

All commissions on such business, 
above the expense of the service office, 
would be allocated at stated intervals by 
the service office to the respective agents 
writing the insurance. 

Manager Will Be an Agent 


Although leaders in the National As- 
sociation of Insurance Agents have dis- 
cussed informally the selection of a man 
to be in charge of the proposed service 
office, a decision has not been reached. 
He will not be a member of the head- 
quarters staff of the National associa- 
tion, but will be a local agent. An agent 
with some political sagacity would be 
desirable. 

W. H. Bennett, secretary of the Na- 

(CONTINUED ON PAGE 28) 
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Minnesota Field Men Meet 
in Outing at Lake Geneva 





VERNOR TELLS FIRE RECORD 





Fields Elected to Head Blue Goose, 
Lucky the Underwriter, Zoelzer 
Fire Preventionists 


ALEXANDRIA, MINN., July 
Minnesota fire underwriters, prevention- 
ists and Blue Goose members held their 
summer outing here on the shores of 
Lake Geneva. Austin Fields was elected 
most loyal gander of the Minnesota Blue 
Goose; H. B. Lucky, Aetna Fire, elected 
president of the Minnesota Underwriters 
Association, and Paul Zoelzer, Agricul- 
tural, president Minnesota Fire Preven- 
tion Association. 

The preventionists met the afternoon 
of the first day, the underwriters’ asso- 
ciation that evening, and the outing con- 
cluded with the Blue Goose banquet the 
second day. 


2 
on 


Vernon Tells of Record 


R. E. Vernor, 
prevention department, Western Actu- 
arial Bureau, told the prevention asso- 
ciation that its members had “earned a 
place in the sun.” Minnesota stood 
ninth last year in the record of 16 states 
in the territory, follow up work was 12 


Chicago, manager fire 


points higher than the average in the 
section, and 50 percent compliance with 
recommendations was noted. 

Mr. Vernor said 30 percent of the 


possible benefits are accomplished, 
the average. Inspections need real brain 
work and whole- hearted cooperation. 
Mr. Vernor said fire prevention work is 
showing commendable results through- 
out the country. Fire losses have been 
34 millions less this year than in the 
Same period a year ago. Town inspec- 
tions have resulted in reduction of dust 
explosion losses. Where these used to 
average $500,000 a loss, the average has 
gone down to $20,000. 


Many Inspections Conducted 


on 


Since 1922, 953 cities have been in- 
spected and 165,000 defective risks dis- 
closed. More than 250,000 fire hazards 
have been eliminated, the average recom- 
mendation compliances being 40 per- 
cent. Six million people have been 
reached and interested in the cause of 
Saving property. 

General regret was expressed at the 
illness of W. U. Knight, Minneapolis, 
president Fire Prevention Association. 
Vice-president Sim Wherry presided. 
Mr. Knight’s annual report was read. 
Activities of a special committee during 
the upholsterers’ strike last winter in 
Minneapolis, to terminate the troubles 


and eliminate moral hazard, were re- 
ported on. There was no incendiarism. 
Secretary W. W. Belford reported 


that in towns visited, 460 risks were in- 
spected, 367 risks criticised, and 1,158 
recommendations. There was 50 percent 
compliances. 


Introduce Chesley and Benz 


The meeting of the underwriters’ as- 
sociation was brief. Following the elec- 
tion, H. W. Chesley, Chicago, assistant 
secretary Western Underwriters Asso- 
ciation, and J. A. Benz, Chicago, assis- 
tant manager western department Sun, 
were introduced. 

At the Blue Goose splash five gos- 
lings were administered the oath. Their 
pinfeathers are to be plucked at the mid- 
winter meeting. The pond has 267 mem- 
bers, 

Al Gress (now of California), W. A. 
Gordon, and Ed Wirth were made hon- 
orary life members of the pond. D. P. 
Lemen, Sioux Falls, S. D., deputy most 
loyal grand gander, was introduced and 
extended good wishes. 

Other new officers of the Minnesota 
pond besides Most Loyal Gander Fields 
are: Supervisor, G. F. Duerr; custodian, 
G. D. Van Wagenen; guardian, W. W. 


(CONTINUED ON LAST PAGE) 








Asks Morgan to Resign 
Church Properties Post 











SIDNEY R. KENNEDY 


Sidney R. Kennedy, president of the 
Buffalo, is again on the warpath against 
the Church Properties Fire. He has 
called upon J. P. Morgan to resign as a 
director of that corporation. Sometime 
ago Mr. Kennedy initiated correspon- 
dence which resulted in the resignation 
of Newcomb Carlton, president of the 
Western Union, as a director of the 
Church Properties. 








Commissioners’ Committee 
on Securities Act Named 


Commissioner Brown of Massachu- 
setts, as chairman of the executive com- 
mittee of the National Convention of 
Insurance Commissioners, has appointed 
the members of the committee, author- 
ized at the recent Chicago meeting of 
the executive committee, to try and 
obtain the exemption of insurance stocks 
from the scope of the federal securities 
act. The committee consists of Boney, 
North Carolina; Palmer, Illinois, and 
Sullivan, Washington. 


I. A. C. Annual Meeting 


The annual meeting of the Insurance 
Advertising Conference is to be held at 
the Westchester Country Club at Rye, 
N. Y., Sept. 10-12. Arthur Fisk, Pru- 
dential, is chairman of the program com- 
mittee. 


J. C. Stricker of Trenton, prominent 
in the insurance and real estate field 





for 30 years and senior member of J. C. 
Stricker & Son, is dead. 


Field Men Must Be Suited 


to Character of Territory 





OFTEN BECOME SPECIALISTS 





City Agent Does Not Generally Ask Aid 
in Soliciting as Does Rural 
Agent 





NEW YORK, July 3.—In selecting 
special agents fire company officials ap- 
preciate that while, as one manager ex- 
pressed it, a “blooded horse will run 
well in any harness,” by and large the 
man peculiarly adapted for large city 
work would not be a success traveling 
rural districts, and contrariwise, the spe- 
cial agent who would fit in admirably 
in small town and farming communi- 
ties is not as a rule equipped for good 
work in the larger centers. The large 
city local agent is usually well versed 
in his business and preserves a close 
contact with his assureds. He does 
not, generally speaking, desire the aid 
of a special agent in soliciting risks, 
though he may ask his help in inspect- 
ing a particularly important plant, or 
confer with him as to the best method 
of its coverage, particularly if he be 
in competition with a _ non-affiliated 
company or association of companies. 

Local representatives in the open 
spaces, on the other ‘hand, appreciate 
the help a well informed special can 
give them in direct soliciting and such 
cooperation is frequently sought. The 
field man who has traveled exclusively 
either a large city territory, or on the 
other hand a more sparsely populated 
section, finds it hard to adapt himself 
to change, having formed methods of 
work that while applicable to his par- 
ticular jurisdiction would be entirely 
out of place in any other. That there 
are exceptions to this general proposi- 
tion is unquestionally true, but in gen- 
eral experience has demonstrated its 
soundness. 


Boston and Old Colony 
Taken Into Aviation Pool 


NEW YORK, July 3—The United 
States Aviation Underwriters has added 
the Boston as a regular member and 
the Old Colony as an associate member, 
bringing the total of member fire com- 
panies to 11 and associate member fire 
companies to 19. There are eight cas- 
ualty members. 


Special E. U. A. Meet July 6 

NEW YORK, July 3—Members of 
the executtive committee of the Eastern 
Underwriters Association will hold a 
special meeting July 6, presumably to 
consider further separation. 








THE WEEK IN INSURANCE 





Milwaukee agents are hostile to sep- 
aration, because of the possibility it 
would disturb commission agreement ef- 
fected two re ago. * Page 5 


Fire Association takes over Lumber- 
men’s of Philadelphia and Philadelphia 
National. ae Page 6 


Suggestion is made to J. P. Morgan 
that he resign as a director of the 
Church Properties Fire, in a letter writ- 
ten by Sidney R. Kennedy, president of 
the Buffalo. ee ‘a Page 3 


Globe & Rutgers reported nearly 
ready to resume business following re- 
insurance of most of business, enhance- 
ment of investments. 

* * * 


Some companies are entering the field 
of instalment payment of premiums with 
great reluctance and are hedging the 
practice with ay ‘ial ae Page 26 

* 


Page 3 


_ Chicago brokers fear separation may 
influence eames 3 business. Page 25 
* 


Cc. P. Helliwell is elected president of 
the Wisconsin Fire Underwriters’ Asso- 
ciation at the annual meeting. Page 8 





Minnesota Blue Goose, Fire Prevention 
and Underwriters Associations hold joint 
outing at Lake Geneva; officers elected. 

Page 4 
* * x 


Executive committee of the National 
Association of Insurance Agents is hold- 
ing important conferences in Washing- 
ton, DD. ‘CU. Page 3 

*x* * * 

Conference is held in Minneapolis be- 
tween insurance department and com- 
pany representatives with the idea of 
strengthening the agreement on the rege 
ulation of automobile affairs in the state. 

Page 25 
*x* * x 


Final draft of new standard automo- 
bile liability policy is about completed. 
Page 25 

* * * 


Utah Association of Insurance Agents 
hold summer gathering; NAIA and HOLC 
men speak. Page 5 

* * * 


Special meeting of the executive com- 
mittee of the Pacific Board is held to 
take final action on the Pearl issue. 

* * X Page 3 

Initial report is made by the New 
York department in the Southern Surety. 

Page 25 








Elected to High Post 
in the National Board 








PAUL B. 


SOMMERS 


Paul B. Sommers, vice-president of 
the American of Newark, has been elect- 
ed chairman of the executive committee 
of the National Board, succeeding Ber- 
nard M. Culver, president of the America 
Fore companies, who becomes treasurer. 
For the past two years Mr. Sommers 
has been chairman of the committee on 
adjustments. 

Mr. Sommers is in direct line for the 
presidency of the National Board at 
some future date. The customary pro- 
cedure is first to elect a promising exec- 
utive to the executive committee, ad- 
vance him to the chairmanship, again 
to the vice-presidency and finally to the 
chief executive post. Mr. Sommers is 
chairman of the governing committee 
of the Interstate Underwriters Board, a 
member of the governing committee 
of the Middle Department Rating As- 
sociation and of the executive commit- 
tee of the Southern Tornado Insurance 
Association. 

C. Weston Bailey, president of the 
American, served as president of the 
National Board from 1931-1933. 


Toronto Institute Elects 


TORONTO, July 5.—The Insurance 
Institute of Toronto at its annual meet- 
ing elected the following officers: Hon- 
orary president, L. K. File, Canada 
Life; president, W. R. Houghton, Lon- 
don & Lancashire; vice-president, J. H. 
Lithgow, Manufacturers Life; secre- 
tary-treasurer, Clifford Elvins, Imperial 
Life; librarian, R. F. Smith, Liverpool 
& London & Globe. Councilmen are: 
J. D. Williamson, Canada Life; E. T. 


Alberts, Canada Surety; J. H. Birken- 
shaw, Confederation Life; N. J. Lan- 
der, Continental Life; J. H. Riddel, 


Eagle, Star & British Dominions; C. 
P. Muckle, Excelsior Life; J. G. Par- 
ker, Imperial Life; J. W. Fisher, Na- 
tional Life; George Weir, London 
Guarantee & Accident; H. A. Jose- 
lin, New York Underwriters; W. G. 
Gallow, North American Life; A. C. 
Hall, Ocean Accident, and C. E. Sword, 
Union of Canton. 


Blanks Report Approved 


W. A. Robinson, actuary of the Ohio 
department of insurance, and chairman 
of the committee on blanks of the Na- 
tional Convention of Insurance Com- 
missioners, has been notified that seven 
of the ten members of the executive 
committee have approved the report of 
the blanks committee, except for 
changes in Schedules G, J and K of the 
miscellaneous blanks. These will remain 
the same as last year. 
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Local Companies 
Milwaukee Issue 


Agents Cite Presence of North- 
western National, Milwaukee 
Mechanics, Concordia 


HOSTILE TO SEPARATION 


Agents Resent Clearance Action as 
Likely to Disturb Commission Agree- 
ment Effected Two Years Ago 





MILWAUKEE, July 3.—Although 
there has been much discussion in Mil- 
waukee among fire insurance agents on 
the separation situation in this and 
other excepted cities as the result of 
the action by the Western Underwriters 
Association, local agents are of the opin- 
ion that the governing committee will 
move slowly in acting on agency clear- 
ance here. It is common knowledge 
that the actual work of clearing mixed 
agencies in Chicago is expected to start 
soon. As far as could be learned none 
of the local agents in Milwaukee has 
been directly advised of the clearance 
plans here and in the meantime the 
agents are awaiting the next move on 
the part of the companies. 

_Some of the leading agents here con- 

sider that Milwaukee has a different 
status from other excepted cities. Two 
years ago the agents entered into a spe- 
cific contract with the companies with 
respect to the scale of commissions to 
be paid here and which are said to be 
lower than the excessive commissions 
paid to some agents. 

They also point out that there is a 
local situation with respect to home of- 
fices of three non-union companies lo- 
cated in Milwaukee, and that if the 

(CONTINUED ON PAGE 11) 





Underwriting Profits of Sun 
in 1933 Largest in History 





Sir William Goschen, chairman of the 
Sun, in his review at the annual gen- 
eral meeting recently, reported that the 
underwriting profits of the company last 
year constituted a record in the history 
of the company. 

In the fire department, the premiums 
were £2,238,389, decrease £113,933 com- 
pared with the previous year. However 
the profit on the fire account was 11.45 
percent as compared with 7.08 percent 
in 1932 and, according to Sir William, 
may be said to surpass expectations. 


Drop in U. 8S. Premiums 


The decline in premiums was mainly 
attributable to the continued fall of pre- 
miums experienced in the United States 
owing to special conditions. Improve- 
ment in the United States has, how- 
ever, been manifest in 1934. For pur- 
poses of revenue account in fire and 
accident business in the United States, 
the Sun has converted the dollar at the 
rate of five to the pound. 

In the accident account, net premium 
income was #£1,569,578, increase £109,- 
295. There was transferred to profit 
and loss account £162,364, compared 
with £127,761 in the previous year. The 
Sun Indemnity made a profit in spite 
of the extremely difficult conditions in 
the United States. 


Applauds Roosevelt's Conrage 


Sir William remarked on the improve- 
ment in Great Britain and throughout 
the empire. This is largely attributed 
to a returning confidence, he said, in- 
spired by the determination of the Brit- 
ish government and people to adhere to 
a policy of rigid economy and sound 
finance. He referred to the increased 
aumber of employed workers, improved 
trade returns and reduction in taxation. 

He said much thought has been ex- 
tended by those responsible for the 
American government in their endeavor 
to discover the basic principles of re- 
covery, and drastic action has been 





taken with a view to finding a means of 
escape from economic chaos. ‘“What- 
ever our opinions may be as to the ulti- 
mate outcome of the remedies now 
being applied,” he stated, “we must rec- 
ognize and applaud the courage of 
President Roosevelt in his efforts to in- 
spire the people with a renewal of con- 
fidence in themselves and their country. 

“Unemployment has been and re- 
mains a vital problem for us at home, 
but, with the general improvement in 
conditions, it is steadily being reduced 
by natural means. In the United States 
an attempt is being made to attain the 
same end by special legislation. We 
can only say that it is our earnest hope 
that the success hitherto achieved will 
not prove to be merely transient.” 


Economie Nationalism 


Sir William expressed the belief there 
is little evidence that the fall in inter- 
national trade has been arrested. In 
most countries the popular policy still 
appears to be one of economic national- 
ism. Tariff legislation with a view to 
the protection of a country’s industries 
against the foreigner has been increas- 
ingly apparent, he said, and the thought 
arises as to whether such artificial fos- 
tering of what may really be redundant 
will not, in the long run, prove uneco- 
nomic. 

“Any nationalistic tendency in insur- 
ance,” he pointed out, “is contrary to the 
very principle upon which insurance is 
based. That principle is to spread 
among the largest possible number the 
burden of loss which would otherwise 
fall upon the few. An individual who 
chooses to run his own risks may well 
be ruined if fate should select him as 
the victim of calamity. Similarly, al- 
though in a different degree, if the na- 
tionals of a particular country should 
decide to rely solely upon themselves 
and upon their internal insurance facili- 


ties they must, unaided, bear the full | 


(CONTINUED ON LAST PAGE) 


Utah Agents Hold 
Summer Gathering 


Assistant Secretary Miller of Na- 
tional Association Makes Two 
Addresses 


HOLC MANAGER SPEAKER 


Secretary Sanders of State Insurance 
Code Speaks for Observing Spirit 
and Letter of Pact 


LOGAN, UTAH, July 3—Two stir- 
ring addresses by J. B. Miller, assistant 
secretary National Association of Insur- 
ance Agents, were a feature of the an- 
nual summer convention of the Utah 
Association of Insurance Agents here . 
It concluded with a banquet dance. The 
first day’s proceedings were largely of a 
social character. E. Hugh Miller, Salt 
Lake, president Utah association, pre- 
sided. The gathering was one of the 
best attended summer conventions the 
organization has seen. 

Mr. Miller spoke on the functions of 
that organization, reciting accomplish- 
ments. He showed conclusively that an 
organization such as this is an absolute 
necessity to insurance men. 

Miller Discusses Fear 


At the banquet in the evening he dis- 
cussed fear, declaring it is at the bottom 
of the country’s difficulties today. He 
told of a friend who recently conquered 
fear in a courageous way, and urged all 





to radiate confidence as they mingle with 
clients. He ended by quoting scripture, 
“Faith is the substance of things hoped 
for. the evidence of things not seen,’ 
contending this as true now as it ever 
| was. 

Commissioner Smith of Utah spoke. 

(CONTINUED ON PAGE 28) 
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TIME WAS HAD BY ALL AT FRED GUND’S PICNIC 





FRED M. GUND 


An old fashioned beer picnic was 
Staged near Freeport, IIl., last week by 
Fred M. Gund, western manager of 
Crum & Forster, who had as his guests 
more than 100 western department of- 
ficials of numerous companies and com- 
pany organizations. J. Lester Parsons 
and Harold Junker went from the New 
York office of Crum & Forster. 

There was a half day of golf at the 
Freeport Country Club. At noon a sau- 














Cc. F. THOMAS 


sage luncheon was served. Mr. Gund 
gave a sparkling address of welcome, 
the response to which was made by 
Ernest Palmer, Illinois insurance direc- 
tor. Rockwood Hosmer, Chicago local 
agent, led the singing of several songs 
written especially for the occasion. A 
four page paper, “The Freeport Morn- 
ing-Evening” was distributed. It was 
devoted entirely to the activities of the 
picnic, profusely illustrated, and humor- 





Cc. R. STREET 


ous in intent. It was read with interest. 

Music was furnished by the Minne- 
apolis Symphony Orchestra (German 
Division). There was a “separation” 
tug-of-war between W. U. A. members 
and non-members. It was declared a 
draw. There were also “crew races,’ 
bridge games, inpromptu song recitals 
and other outdoor pastimes. Those at- 
tending voted Mr. Gund mine host de 
luxe. The above pictures appeared in “The 








G. H. BELL 


Freeport Morning Evening,” stream- 
lined views of Mr. Gund before his mus- 
tache was destroyed in the tug-of-war, 
of C. F. Thomas, manager Western 
Underwriters Association, G. H. Bell, 
western manager National of Hartford, 
and C. R. Street, vice-president and 
western manager of the Great Amer- 
ican. The last three appear in all their 
pristine glory when the bloom was on 
the rye. 
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WHAT YO 
NA 


COPYBGHT 1932 BY INS CO. OF NORTH AMERCA 





The attendance at the Chicago World’s 
Fair this summer bids fair to exceed last 
year’s figures. Many of your clients will 
be going. They are real prospects for the 
sale of Camera, Fur and Jewelry Floater, 
Automobile Collision and other cover- 
ages. North America Agents are supplied 


with advertisements, folders and sales let- 
ters to aid them in getting this business. 


See the North America full page 


advertisement in The Literary Digest, 
July 14, and Time, July 16. 


Insurance Company of 


North America 
PHILADELPHIA 


and its affiliated companies write prac- 
tically every form of insurance, except life 


Founded 1792 
Capital $12,000,000 
Surplus to Policyholders over $45,000,000 




















NEWS OF THE COMPANIES 


$2,404,654, premium reserve $536,924, 
| —— $1,000,000 = net surplus ~ 
| 471, remiums last year were $557, 
Fire Association Makes a Deal for the anq ee $239,312. vase . 

Lumbermen’s and the Phila- | The Lumbermen’s stockholders meet 
delphia National July 16 to ratify the deal. The pur- 
chase of the Lumbermen’s by the Fire 
Association will have a material bearing 
| on the separation situation in Philadel- 
| phia as it will eliminate two offices that 
were tied up with these companies and 
| would have gone non-board. 

The Fire Association paid $78.35 a 
share for Lumbermen’s stock with the 
| understanding that there must be at- 
tained at least 60 percent. The Lum- 
bermen’s has ° outstanding $1,000,000 
capital stock with par value of $25. 





Takes Over Two Companies 











The Fire Association will take over 
the Lumbermen’s of Philadelphia, hav- 
ing purchased a majority of the stock. 
The Lumbermen’s stockholders as indi- 
viduals own the Philadelphia National. 
The Fire Association is not purchasing 
the Philadelphia National but will oper- 
ate it under a management contract. 
This will add two more companies to 
the Fire Association fleet, it already hav- 
ing the Reliance and Victory. The Lum- 
bermen’s and Philadelphia National will 
be continued as separate identities. 


Brought Under Organization Banner 








Using Underground Route 


Local agents have been receiving cir- 
cular material and letters from the Fire 
Association of America at Huron, S. D., 
and Shreveport, La. This outfit is not 
licensed in either state. It is aiming to 
get its business by correspondence 
through offering cut rates and other in- 
ducements. It should not be in any way 
linked up with the Fire Association of 
Philadelphia, which is an entirely rep- 
utable and substantial company. 


The deal is impressive from an affilia- 
tion standpoint as the Lumbermen’s and 
Philadelphia National are non-affiliated 
in most jurisdictions. President O. E. 
Lane of the Fire Association has re- 
ceived assurance from the organizations 
that he will be given ample time to get 
the agency plant in line. R. L. Freeman, 
president of the Lumbermen’s and Phila- 
delphia National, was for many years an 
official of the Victor Talking Machine 
Company of Camden, N. J. Charles K. 
Haddon, first vice-president, was for 
many years vice-president and treasurer 
of the Victor. It is understood that these 
officials will not follow the Lumbermen’s 





Gets Home Office Building 
The Kewaskum Limited Mutual Fire 
of Kewaskum, Wis., has purchased for 
its home office the Farmers and Mer- 





“aga ead a . | chants Bank building of that city. T. 
but it is likely that Vice-Presidents A. | R. Schmidt is secretary. 7 
H. Clevenger and D. R. Frary will do ; 
so. Mr. Clevenger has been with the 
Lumbermen’s for more than 30 years. Company Notes 
Mr. Frary was formerly connected with The General of Seattle has entered 


' Virginia with P. L. Hawks of Richmond 
as state agent. 

The Protection Mutual Fire, Mill Own- 
ers Mutual Fire and the Fall River Man- 
ufacturers Mutual have applied for Cali- 
fornia licenses. 

The American Colony of New York as 
of April 1 showed assets $1,308,418, pre- 
mium reserve $119,342, capital $200,000, 
net surplus $895,504. 

Directors of the Lafayette Fire de- 
clared a semiannual dividend of 8 per- 
cent per share out of earnings payable 
on and after July a, Sos, to stockhold- 


the Rating Office of New Jersey and the 
Merchants Fire of New York. 

The Lumbermen’s started in business 
in December, 1873. It has $4,317,970 in 
assets. $1,618,006 in premium reserve, 
$1,000,000 capital, $1,098,960 net surplus. 
It owns 17,750 shares of the Philadel- 
phia National carried at $213,000. Its 
premiums last year were $1,497,395 and 
its losses $669,336. 

The Philadelphia National started in 


business in March, 1928. It has assets | &TS Of record June 


Crosby and Watkins Confer 


on Grand Rapids Convention 








INSURANCE STOCKS 











By H. W. Cornelius, Bacon, Whipple & j. M. Croeby, te. J. S: Crosby & 
Co., 135 So, La Salle St., Chicago, at Co., Grand Rapids, general chairman 
close of business July 2, 1934. for this year’s convention of the Na- 
Div. per tional Association of Insurance Agents, 
Stock Par Share Bid Asked | and C. G. Watkins, Grand Rapids In- 
Aetna Cas 10 2.007 49 51 : : 
Astana Five... 161.80 38 40 | Surance Agency, chairman subcommit- 
Aetna Life ..... 10 .10 17 19 | tee on finance, conferred with officers 
y roenigy = = J... 2.50 a. 10% aaa | and directors of the Detroit association 
mer. Surety ... 25 5 7 bi : . “ 
Automobile,Conn. 10 1.00 19% 21 | and prominent Detroit agency exec 
ee, ee 100 16.00 500 515 | utives concerning cooperation with the 
Contl. Assur. ... 10 3.09 28 7. | Grand Rapids general committee. They 
Continental Cas. § iis, 13 34 | were assured that everything possible 
> « — Dae . < « « | e: . R id . 
Fidel.-Phenix ... 2.50 1.20 30 31 will be done to aid Grand Rapids in 
Fire Assn. ..... 10 2.00 48% 4912 | staging a memorable convention. 
Fireman’s Fund. 25 3.00 58 : ae as aoe 
Fireman’s F. Ind. 10 cr 20 2 
Firemen’s ...... 5 i 6 6% View “In-One-In-All” Proposal 
Franklin Fire... 5 1.00 21 23 
Glens Falls TSS 10 1.60 28 se MURRAY BAY, QUE., July 3.—The 
slobe utgers 25 ae ~ “in-one-in-all” proposal whereby any 
Great American. 5 1.00 19 20 : - a . ° 
Gut iaie. i 6 g |company in Canada which writes tariff 
Hanover ....... 10 1.60 32 33 business in any line of insurance would 
uesuea ise. 10 "kas eos 330 be required to write tariff in the other 
Home, N. ¥...... 6 **1.00 94° 95 | lines in which it was engaged, and which 
Ins. Co. of N. A. 10 2.00 47 49 was scheduled to be enforced as from 
Maryland Cas. .. a oa ape B At ie March 1, was the subject of a special 
National Cas... 10, |. 7% $i | report at the semi-annual meeting of the 
National Fire 10 2.00 54 56 Canadian Fire Underwriters Associa- 
me gear euenty R *.20 a og” tion. Although association members are 
New Amst. Cas.. 5 80 10 11 unanimous as to what they would like to 
New Brunswick. 10 1.00 24 25 be done, there is no such unanimity re- 
es nage conte F. 4 rH 4 44 garding the method by which the aim 
MEA  e 9 11 | Should be achieved. In spite of numer- 
Prov. Wash. .... 10 1.00 27% 29 ous meetings since March, no definite 
mete Ye aS nee ee 4H ass conclusion in this regard has yet been 
St. Paul F & M. 25 6.00 136 140 reached. Tt was reported, however, that 
Travelers ...... 100 16.00t 420 ar documents “which amount to applica- 
U.S. Fid. & G...) 2 5 % | tions” from all the companies concerned 
an oe setae are now in the hands of the tariff com- 
tIncludes extra. mittee, 
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70 years have changed the scene— 
but the moral remains the same 


IF YOU could step into this picture— 


If you could find yourself standing at the bed- 
side of John Hasker, whose leg was broken in a 
train wreck in 1864—much of the scene would 
seem strange to you. 


But one important detail would be instantly 
familiar — the now famous name ‘‘ Travelers’’ 
signed to the check which is being given to the 
convalescent. For in 1864 — as in 1934 —The 
Travelers Insurance Company stood ready to 
assume the financial burden that accident brings. 
It was the first American insurance company to 
write an accident policy. 


Today railroad trains are no longer the peril 
they once were. Steamships seldom blow up. 
The family carriage that used to upset is now a 
museum piece. 


But other and far greater hazards have come 
to take their place. Actually you live in a far 
more dangerous world. 


The automobile alone takes an annual toll of 


about 30,000 dead and hundreds of thousands 
injured. 

But—and here is the sunny side of the situa- 
tion—the protection that has meant so much to 
three generations of Americans is still yours to- 
day. In a modernized form, the Travelers Ac- 
cident Policy that solaced their minds and paid 
their doctors’ bills when injury came is still 
available. 

The cost of such a policy is small—trivial when 
you consider its benefits. If an accident happens, 
your savings are protected. Your income con- 
tinues. Travelers pays your hospital expenses, 
your medical and surgical bills. Travelers sees 
you safely through until you’re on your feet 
again. And The Travelers offers complete insur- 
ance service throughout the United States and 
Canada. Wherever you are, Travelers repre- 
sentatives are on hand to help you. 

But, you may say, “‘I’ve never been hurt.”’ 


No, and we hope you never will be. But the 
odds are against you. Incredible? Let us send you 





the booklet, ‘“The Great American Gamble,”’ 
that tells a startling story of the risks every motor- 
ist faces. At the same time, we’ll send you as 
many copies as you need of a fascinating ques- 
tion-and-answer test entitled ““How Good a 
Driver Are You?’’ Write today. Or better still 
—ask any Travelers representative for a copy. 


MORAL: Insure in The Travelers 


L. EDMUND ZACHER, President 


The Travelers Insurance Company 
The Travelers Indemnity Company 


The Travelers Fire Insurance Company 
HARTFORD, CONNECTICUT 


Accident... Automobile...Life...Fire...Wind- 
storm... Burglary...Liability... Boiler... Plate 
Glass ...Group...Workmen’s Compensation 


For seventy years representatives of The Travelers have found success in the sale of comprehensive Accident insurance contracts 
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Alabama Department Post 
Is Eyed by Several Men 


MONTGOMERY, ALA., July 3— 
With recent nomination of Bibb Graves 
for governor of Alabama, beginning in 





January, there is much speculation re- 
garding choice of insurance superin- 
tendent. Insurance men appear to 


fairly well united on the theory that, 
view of the exigencies of the times, the 
appointee should be a capable insurance 
man. 

Superintendent Greer would be will- 
ing to serve for another term although 
he has made no formal application for 
the place. He has received many en- 
dorsements. It is not known whether 
he will make formal application for ap- 
pointment, but there are many persons 
who recognize that Mr. Greer has made 
an excellent superintendent and who 
would like to see him retained. 

A number of other persons are in 





receptive mood, among these being: F. 
N. Julian, Birmingham, president Bank- 
ers Fire & Marine, and former insur- 
ance superintendent; R. P. Coleman, 
deputy superintendent during the former 
Graves administration ; Dave Birming- 
ham, well known life insurance man of 
Birmingham, and J. B. Airey, fire and 
casualty agent of Wetumpka. 


Illinois License Examinations 


Section 6 of the Illinois act of July 
1931, which provides for the qualifica- 
tion and license of brokers and solici- 
tors, authorizes the director of insur- 
ance to require an applicant for license 
to submit to an oral or written exam- 
ination, in order to determine the trust- 
worthiness and competency of an appli- 
cant, whenever in his judgment it ap- 
pears necessary or advisable. The IIli- 
nois department of insurance is prepar- 
ing examination papers and expects to 
begin holding examinations of new ap- 
plicants in the near future. 
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Proper Records 


on your part. 


99 JOHN STREET 





Now is the time to 


PLAN 


A year or two ago perhaps you thought, ‘What's the 
use of trying to sell people who are broke, or nearly so, 
who are discouraged, who lack confidence in the 
But that time is no more. This fall, we hazard 
to prophesy, will see more prosperity, more normalcy, 
more Americans moving cheerfully ahead with fine 
confidence in a soundly progressing and infinitely 
wiser America. So now is the time to plan just how you | 
will do your share by protecting them with sound 


To help you do this we have published several little 
booklets on selling insurance and on local agency 
Not vast texts taking hours to read nor 
just- a few-mere surface-skimping paragraphs, they 
contain practical, workable ideas for increasing the 
efficiency and the income of your agency. There are 
seven of these booklets. Here are their titles: 


Credit and Collections 

Facts About a Thousand Insurance Agencies 
Fire Prevention and the Insurance Agent 
Mail Advertising for Local Agents 


Prospect and Mailing Lists 
The Insurance Survey, A Selling Tool 


Send for those that interest you. They are free, and 
writing us for them creates not the slightest obligation 


h The 
| LONDON ASSURANCE 
The 
MANHATTAN 
Fire and Marine Insurance Company 
The 
UNION FIRE, 


Accident and General Insurance Company 





NEW YORK 





























NEWS OF FIELD MEN 





Elect Helliwell in Wisconsin 





Improvement Noted in Balance Situation 
—Mixed Agencies Are Declared 


to Be Fewer 





MILWAUKEE, July 3.—C. P. Helli- 
well, Milwaukee, general agent for the 
New Brunswick and Halifax, was 





CG P. 


HELLIWELL 


elected president of the Wisconsin Fire 
Underwriters Association at the annual 
meeting at Delavan Lake. Mr. Helli- 
well is grand wielder of the Blue Goose. 
He succeeds W. S. Audiss, Oshkosh, 
State of Pennsylvania. Other officers 
elected are A. G. Meredith, Fire Asso- 
ciation, vice-president, and J. C. Qual- 
mann, Queen, _ secretary-treasurer. 
Elected to the executive committee are 
Mr. Audiss, B. F. Lutz, London & Lan- 
cashire, and Thomas Larkins, Hartford. 
Other members of the committee are 
B. K. Olinger, Connecticut, and Fred 
W. Weineck, National Liberty. The 
chairman will be selected at a meeting 
soon. 

Great improvement was noted in the 
agency balance situation and delinquen- 
cies, as well as the clearance of mixed 
agencies. Harvey Girard was general 
chairman of the convention. 


Guests from Chicago 


Among the guests were Charles F. 
Thomas, manager of the Western Under- 
writers Association; C. R. Street, vice- 
president and western manager Great 
American; W. G. Martin, agency super- 
intendent, and L. F. Summers, chief 
engineer, America Fore. 

Winners in the golf tournament were 
C. R. James, blind bogey; D. W. Swan- 
son, low gross; W. L. Phelps, longest 
drive, and J. C. Qualmann, putting con- 
test. Paul McKown won the horseshoe 
pitching contest. The baseball game 
was called off on account of darkness 
after the umpire and scorekceper lost 
track of the innings, hits, runs and er- 
rors. 

In the ladies bridge tournament hon- 
ors were carried oft by Mrs. E. C. Hau- 
ser, Mrs. C. E. Hayne and Mrs. C. R. 
James. The croquet contest was won 
by Mrs. E. H. Ryan. Mrs. F. J. Tomp- 
kins was chairman of the ladies pro- 
gram. 

The annual banquet was purely social, 
without a toastmaster or speakers. The 
highlight of the evening was the cele- 
bration with Mr. and Mrs. R. A. Ken- 
sel of their wedding anniversary. 





Dakota Blue Goose Meeting: 


D. C. Brown, Fargo, retiring most 
loyal gander, and S. A. Bickard, also 





Fargo, will represent Dakota at the 





grand nest meeting in Omaha next 
month. Their election took place at the 
midsummer splash of the pond at Alex- 
andria, Minn., this week. Officers 
elected at the January meeting in Fargo 
were installed as follows: Roy Slater, 
most loyal gander; H. O. Kallgren, su- 
pervisor of the flock; Burt Burton, 
keeper of the golden goose egg; W. H. 


Maskek, wielder, Trimble Davis, cus- 
todian, and H. A. Paulson, Fargo, 
guardian. The next meeting will be in 


Sioux Falls or Aberdeen in January. 
Entertainment included a_ varied 

sports program for the men and their 

wives, including golf, quoits and bridge. 





Morgan Elected in Oklahoma City 


OKLAHOMA CITY, July 3.—The 
Oklahoma City Blue Goose has elected 
Lee Morgan, Boston, most loyal gander; 
Leonard Gray, Trinity Fire, supervisor; 
Edward Pearson, Aetna Fire, custodian; 
Z. M. Lang, Rochester American, guar- 
dian; Robert Senn, St. Paul Fire & Ma- 
rine, keeper, and Cornelius Smith, 
Springfield Fire & Marine, wielder. A. 
B. Stewart, Providence Washington, and 
T. R. Phillips, grand guardian, were 
named delegates to the grand nest meet- 
ing at Omaha. Carl Edwards, Fire 
Companies Adjustment Bureau, and 
Wade Wissler, Automobile of Hartford, 
are alternates. 





Indiana Preventionists Elect 


At the annual meeting of the Indiana 
Fire Prevention Association at Lake 
Wawasee, C. R. Watkins, New York 
Underwriters, was elected president; J. 
D. Pearson, North America, vice-presi- 
dent, and E. R. Hubbell, Royal, re- 
elected secretary-treasurer. The secre- 
tary’s report showed that the organiza- 
tion is manifesting new life, two cities 
having been inspected the past six 
months, Vincennes and Connorsville. 
Both of these inspections were outstand- 
ingly successful. It was promised that 
several more cities will be inspected be- 
fore Jan. 1. 

Golf winners in the tournament held 
in connection with the field men’s meet- 
ing were: First low gross, E. P. Carson, 
Continental, tied with K. S. Ogilvie, 
Norwich Union, at 85; second low gross, 

R. Dungan, tied with G. N. Schu- 
macher, Hartford, at 86; blind par, 
George Peet, Underwriters Adjusting; 
D. D. Fitzgerald, American Central, and 
A. W. Schmadeke, Atlas. 





Allotment of Illinois Dues 


An explanation is made of the new 
plan, whereunder the three subsidiary 
puddles of the Illinois Blue Goose will 
be allotted a portion of the state dues 
for their own purposes. Each of the 
puddles will receive from the Illinois 
Blue Goose $1 for each member of the 
puddle, who pays his state dues. The 
Dan T. Smith puddle, for instance, has 
48 members and if all of those members 
pay their dues to the state organization, 
the puddle will be allotted $48. There 
are 30 members in the Peoria puddle 
and 26 in the Black Hawk puddle at 
Rockford. 

Initiation fees of the Illinois Blue 
Goose have now been restored to $5. 
They were reduced temporarily to $3 for 
several months to stimulate the mem- 
bership drive. 


Fellows Heads Preventionists 


James P. Fellows, Fireman’s Fund, 
has been elected president of the Illinois 
state fire prevention association. Vice- 
president is R. D. Wiley, Atlas, secre- 
tary-treasurer, C. G. Wonn, Northern 
Assurance. 





Honor guest at the weekly meeting of 
Washington Blue Goose in Seattle was 
H Leuty, Vancouver. B. C., guardian 
of the grand nest. 
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Encountered Hurricane 
in Central America 








MONTGOMERY CLARK 


Montgomery Clark, vice-president of 
the Hanover Fire, during a recent trip 
through Central America, on which 
Mrs. Clark accompanied him, had an 
experience with tropical rain storms and 
hurricanes that as a thriller, exceeded 
anything of the kind he had ever pre- 
viously encountered. While at a hotel in 
San Salvador, the capital of the republic 
of that name, a wind and rain storm, 
or succession of storms of previously 
unknown intensity, struck the city, in- 
undating the country for miles about, 
destroying houses, barns and _ bridges 
and taking a heavy toll of life. Trans- 
portation, by water, rail or airplane was 
demoralized, the visitors being virtually 
marooned for days at their hotel. When 
it was finally possible to make the ven- 
ture Mr. and Mrs. Clark traveled an 
even 1,000 miles by plane, making close 
connection ‘with a steamer for New 
York, the harbor of which never looked 
more inviting to them on their arrival. 
Meantime their baggage, shipped by 
rail in advance, is stalled somewhere on 
the road in Santiago, where it will 
probably remain until the miles of rail- 
way washed out by the storm can be 
relaid, bridges rebuilt and the four feet 
of mud under which the motor high- 
ways lie buried, can be cleared. 


New York Automobile Rates 


NEW YORK, July 3.—Formal ap- 
proval of the automobile fire, theft and 
collision rates proposed by the National 
Automobile Underwriters Association 
for use in this state during the succeed- 
ing 12 months, has been given by the in- 
surance department. When the new fig- 
ures are to become operative will de- 
pend upon the date on which the asso- 
ciation secures copies of the rate manual 
from its printers; probably about the 
middle of the month. While their na- 
ture and extent cannot now be stated, 
the understanding is that there will be 
a moderate over all reduction from pres- 
ent tariffs. The changes vary from ex- 
tremely modest, if any, reductions in 
certain defined territories, to substan- 
tial ones in others. 


State Agent Cornell Wed 


Last Saturday afternoon J. B. Cor- 
nell of Kalamazoo, Mich., state agent of 
the Automobile and Standard of Hart- 
ford, was married to Miss Carolyn 
Thomas of that city in St. Luke’s church. 
The couple left immediately on a trip 
up the St. Lawrence river to Montreal, 
Quebec and the New England states. 





More fire news given on Page 28 





Mrs. Cornell graduated from Ypsilanti 
State Teachers College and has been 
teaching in Battle Creek. Mr. Cornell 
attended Western State Teachers Col- 
lege. 


Ohio Codification Conference 


W. E. Benoy of Columbus chairman 
of the committee on insurance law cod- 
ification of the Ohio Bar Association, 
announces that the committee will meet 
at Cedar Point, July 13 in connection 
with the bar association convention, at 
which time the five sub-committees 
working on various phases of the report 
will submit their recommendations. In 





preparing its report this year, the com- 
mittee has had the help of many people 
in the insurance business that it has not 
enjoyed in other years. 


Imposes on Insurance Men 


Insurance men are being imposed upon 
by a man calling himself H. C. Sanders 
or H. D. Anderson, who says he repre- 
sents the Scruggs agency of Dallas, Tex. 
He recently called at the office of the 
Western & Southern Fire and Western 
& Southern Indemnity at Cincinnati and 
talked so convincingly that his check 
was cashed. It was returned by the 


Republic National Bank at Dallas. This 
same individual had a check cashed by 
the Kern-Mitchell agency of St. Louis 
on the Central Trust Company of Cin- 
cinnati which was returned. 


Special E. U. A. Session 


A special meeting of the executive 
committee of the Eastern Underwrit- 
ers Association has been called for Fri- 
day of this week to take the next step 
in the separation program, which will 
probably be the launching of a canvass 
as to the situation in One or more of 
the excepted cities. 








dollars while doing it. 


they are far more effective. 


to cooperate with you? 





Freshen up 
your arguments... 


Today, insurance bidding is more than a business — it’s 
an art. You can keep your customers happy with an oc- 
casional shower of good advice. (The same shower will 
cool off your competitors!) Your customers want to know 
how to save money on their insurance—now and always! 


A.D.T. Central Station Sprinkler Supervisory Service... 
and Aero Automatic Fire Alarm Systems...are being 
consistently recommended by insurance men who are 
out to provide better protection and save their clients’ 


These services often are employed to supplement or 
supplant watchmen ... usually they cost less... always, 


May we send you explanatory literature—or have a 
representative explain A.D.T. possibilities and arrange 
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VIEWED FROM NEW YORK 





ENCYCLOPEDIA OF INSURANCE 

The Index Publishing Company, 206 
Broadway, New York, has issued the 
1934 annual edition of the ‘Encyclo- 
paedia of Insurance in the United 
States,’ this being the 44th number. 
This is a highly important reference 
book giving information as to com- 
panies, organizations and people in the 
There are over 225 pages of 
biographical sketches. The book itself 
contains 800 pages. The price is $3. 

xs = 
LOCAL AGENTS OBJECT 

There is more and more complaint 

among local agents as to the practice of 


business. 


By GEORGE A. WATSON 








tunity for slips if this is to be taken care 
of locally in each case. 

The local agents on the other hand 
object to the mortgagor not having any 
voice in the matter. This, they claim, is 
the same as financial coercion by banks. 
Regardless of a slip now and then, local 
agents say that this is legitimate resident 
business and should not come under a 
national contract. Some companies while 
not attempting to dictate to the mortga- 
gor do have definite arrangements with 
one company or certain companies where 
they are taking over property under fore- 


closure. The agents are inclined to ob- 


some of the large life companies in mak- | 


ing a contract with one or a very few 
fire companies whereby all their insur- 
ance is carried through this particular 
route where money is loaned on prop- 
erty. Some companies desire to have a 
well defined contract whereby automatic- 
ally farm or city property on which loans 
are made or they take over is insured. 
They claim that there is too much oppor- 


ject to this plan also, declaring that life 
companies should recognize the local 
agents in the localities where they oper- 
ate. 

The agents say that through means 


| like this their income is gradually being 


reduced. They feel that there should be 
greater protection thrown around them 
so far as the risks in their immediate 
localities are concerned. With the com- 
pany syndicates, pools and the like, and 
the operations of large city brokers, the 
agents declare they are confronted with 


this cutting down process until it has 
become very serious. Inasmuch as the 
life companies are seeking business from 
these several localities, the agents de- 
clare that they as the local insurance 
men should be recognized in the plac- 
ing of any fire or tornado business that 
the life companies have to give out. 
The point is made that they are going 
beyond reasonable bounds in dictating 
to a mortgagor where he should place 
his insurance. 

One of the large western life com- 
panies is carrying no insurance on prop- 
erty that it takes over. It has no in- 
surance on its home office building. It 
is creating a self insurance fund. It 
does a large farm loan business and has 
had to take over hundreds of farms. 

1 Bake 


SPECIAL SAVING BANKS DEAL 


The National Board informs members 
that an arrangement, similar to that 
effected with the Reconstruction Finance 
Corporation, has been completed with 
the Savings Banks Trust Company of 
New York, which is a central banking 
institution serving and assisting mutual 
savings banks in New York. 

Endorsements of policies will be un- 
necessary when savings banks, whose in- 
terests as mortgagees are protected by 





such policies, assign the mortgages to 
the Savings Banks Trust Company. 

When a mortgage is assigned to the 
trust company, the savings bank making 
the assignment, enters into an agreement 
by which the bank undertakes to hold, 
in trust, for Savings Banks Trust Com- 
pany, or its assigns, the proceeds of any 
amount received on account of any loss 
sustained. 

The National Board suggests that 
each company file an agreement on a 
standard form with the Savings Banks 
Trust Company, waiving any require- 
ment of notification by the trust com- 
pany of its interest in any policy issued 
by the insurer and providing that the 
interest of the Savings Banks Trust 
Company shall not invalidate any such 
policy, 

Furthermore, the filing should provide 
that in the event of a conflict of interest 
between the Savings Banks Trust Com- 
pany and the Reconstruction Finance 
Corporation, arising by virtue of the ex- 
istence of a similar agreement between 
the insurer and the RFC, the rights of 
the RFC shall be paramount to those of 
the Savings Banks past Company. 


A. E. Ewen, an engineer in the bureau 
of fire prevention and water supply of 
the New York Board, died suddenly at 
his home in North Plainfield, N. J., at 
the age of 47. 











MISSOURI 


The Home State of the 


KANSAS CITY FIRE & MARINE 
INSURANCE COMPANY 














say: “SHOW ME—I'm from Missouri.” 


Home Office: 


Kansas City, Mo. 





MISSOURIANS have always been blessed with a necessary amount of "Yankee 
shrewdness.’ The state is famed as the "SHOW-ME STATE." 
for mules or buying a yacht (if Missourians desire either in these days) our natives 
So, we ask our agent friends of Missouri— 
our home state—to write us simply this: "SHOW ME." 


Then, we'll supply the evi- 
dence of our value to you. 


KANSAS CITY FIRE & MARINE 
INSURANCE COMPANY 


“Over-night by mail and rail to all agents of the middle-west.” 
Managed by 
Federal Reserve Bldg. R. B. Jones & Sons, Inc. Insurance Exchange 
Kansas City 





: 


Whether in trading 


Branch Office: 


Chicago, Ill. 











As SEEN FROM CHICAGO 





FIRE COMPANY OF CHICAGO SUIT 


Court hearings are scheduled in Chi- 
cago this week on actions growing out 
of the auction of 16,000 shares of stock 
of the Farmers National Life by the re- 
ceiver for the Fire Insurance Company 
of Chicago. That stock was pledged 
by the officers of the Fire Insurance 
Company of Chicago as collateral on an 
appeal bond with the Western Casualty 
of Ft. Scott, Kan. The appeal was 
denied and judgment of $12,000 was af- 
firmed. The judgment was not paid and 
the judgment creditor demanded that 
the Western Casualty, as surety, pay 
under the appeal bond. In turn, the 
Western Casualty demanded that the 
receiver of the Fire Insurance Com- 
pany of Chicago pay the judgment or 
threatened that the collateral would be 
sold. The receiver, being unable to 
raise other funds, held a nublic sale of 
Farmers National stock. The only bid 
was that of B. Frank Bushman, presi- 
dent of the Federal Reserve Life, on 
behalf of Jesse E. Pound, who offered 
$10,000 for 8,000 shares and $12,000 for 
8,915 shares. 

The receiver reported the bid to Cir- 
cuit Judge Friend in Chicago. When 
that report was filed, Attorney H. F. 
Hamlin, who represents a_ protective 
committee of stockholders, filed an 
intervening petition objecting to the 
sale. He alleges that distributive divi- 
dend is coming from the Farmers Na- 
tional stock, which in turn comes from 
participating certificates in the Federal 
Reserve Life. There was a possibility 
ory Mr. Bushman might withdraw his 

id. 

* * x 
BOARD NOMINATING COMMITTEE 


The nominating committee of the 
Chicago Board to select three candidates 
for members of the executive committee 
to be elected at the quarterly meeting 
July 26, consists of O. E. Aleshire, H. C. 
Brummel, Hugo Dalmar, C. D. Lasher, 
and E. B. Vickery. 

The committee has put in nomination 
S. M. Buck, manager Fireman’s Fund; 
J. K. Walker, Moore, Case, Lyman & 
Hubbard; H. L. Buswell, Lunde & Bus- 
well, 

* * x 
FALSE KIDNAPING SCARE 


Excitement was high in Chicago for 
a few hours last week on the report that 
the son of Paul C. Lang, assistant man- 
ager of the Cook County Loss Adjust- 
ment Bureau, had been kidnaped. Mr. 
Lang had been instrumental in having 





rounded up members of an arson ring 
and the immediate theory was that the 
supposed kidnaping had some connection 
with the arson investigation. It turned 
out, however, that the boy was taken 
in an automobile by the proprietor of a 
fireworks stand, because young Lang 
knew where some fireworks that had 
been filched from the stand were being 
kept. The maid in the Lang home saw 
the boy picked up and Mrs. Lang in- 
formed the police, who jumped to the 
conclusion it was a retribution kidnap- 
ing. 
* * * 
MAGINNIS GETS PROMOTION 


R. E. Maginnis, who has been a pro- 
tection engineer for the American Dis- 
trict Telegraph Company in Chicago, 
has been promoted to special agent in 
charge of public and insurance relations 
in the central district with Chicago 
headquarters. Members of a number of 
Chicago insurance offices have visited 
the A. D. T. demonstration studio as 
guests of Mr. Maginnis. 


AMERICA FORE HOLDS OUTING 


E. A. Henne, vice-president and west- 
ern manager America Fore group, Chi- 
cago, and E, B. Vickery, secretary, 
officiated and presented prizes at the an- 
nual outing of the Chicago force held 
at the Hinsdale Club, Hinsdale, Ill. L. 
P. Warren, Associated Agencies, won 
the first prize in the blind bogey con- 
test. It was an all-day affair, lunch and 
dinner being served. 

e * © 
CHICAGO BRIEF DISTRIBUTED 


The brief, opposing separation, which 
was submitted by a committee of Chi- 
cago agents at a conference of the com- 
mittee from the Western Underwriters 
Association recently, has been arranged 
in circular form, and is being widely 
distributed in Chicago and in the other 
excepted cities. 

* * 
ADJUST EXCHANGE BUILDING LOSS 


Adjustment of the loss on the Ex- 
change building of the Union Stock 
Yard & Transit Co., of Chicago, has 
been completed at a lower figure than 
was originally anticipated. The value 
of the building was fixed at $748,000; 
the amount of insurance carried was 
$600,000, with an 80 percent coinsurance 
clause, and the loss to insurance is 
$517,000. Thus there is a 65 percent 
loss to value and an 81 percent loss to 
insurance. The original estimate was 
80 percent loss to insurance, but the 
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steel work and reinforced concrete was 
not as badly damaged as was thought 
at first. 

The only other portion of the loss 
that has now been adjusted is that 
of the $1,000,000 horse barn schedule, 
which included the horse barns, Dex- 
ter Pavilion, and other properties. This 
loss was settled for $870,058. 


Local Companies 
Milwaukee Issue 





(CONTINUED FROM PAGE 5) 


clearance program is carried out here 
these companies are likely to do some- 
thing about it. The bureau companies 
here are the Northwestern National, and 
the Concordia and Milwaukee Mechan- 
ics of the Firemen’s group. 

Every local agent in Milwaukee rep- 
resenting stock companies is a member 
of the Milwaukee Board of Fire Under- 
writers. With the fire business here or- 
ganized and under control, separation 
would not be to the advantage of either 
companies or agents, the local men con- 
tend. 

Of the ten largest and most im- 
portant agencies in Milwaukee about 
half are clear union and the rest repre- 
sent from one to four bureau companies. 
The non-affiliated and bureau companies 
represented are the Firemen’s group, 
Northern of New York, Security of 
Davenport, Corroon & Reynolds com- 
panies, Monarch, and the three local 
companies, with others scattered. These 
agencies control about 20 to 25 percent 
of the premiums in Milwaukee. 


Outlying Offices 


Building and loan and real estate of- 
fices place more than a proportionate 
share of their fire business with non- 
affiliated or bureau companies, compared 
with the amount generally placed by all 
agencies here. Northwestern National, 
Milwaukee Mechanics and Concordia 
are well represented in the outlying of- 
fices of real estate and building and loan 
character. With separation enforced, 
these agencies can readily go bureau 
and are likely to do so, it is believed. 

No important companies are outside 
the Milwaukee Board. Thus far the 
board has taken no action relative to 
the separation program and it is under- 
stood that it will take no action. Agents 
generally are very hostile to the sep- 
aration movement, believing that there 
is no need for it here and that now is 
the most inopportune time to disturb 
the agencies with such matters. Every 
office has plenty of trouble already get- 
ting and holding business and collecting 
premiums. 

Local agents maintain that conditions 
in Milwaukee are quite settled and har- 
monious with a minimum of rate cut- 
ting and excess commissions. As a 
matter of fact, one agent pointed out, 
the separation program in the rest of 
Wisconsin which was started some 
years ago has actually never been car- 
ried out to completion. In the mean- 
time, the situation in Milwaukee is quiet 
with agents awaiting definite word on 
when clearance is to become effective 
before making plans to do anything 
about it, feeling that they need not 
worry for some time to come. 


Missing Agent Turns Up 


EDINA, MO., July 3—J. L. Welch, 
local agent and county collector, was 
surprised on June 30 to learn that he 
had been reported to be missing and 
that a party of 100 volunteers were par- 
ticipating in the search for him. He 
was eating in a restaurant in Kirksville, 
Mo., when he heard of the search. It 
all came about because a friend had 
neglected to inform Mrs. Welch that 
her husband planned to go to Jefferson 
City on a business trip. He had left 
his home to visit his farm in the north- 
ern part of Knox county. He then de- 
cided on the trip to Jefferson City and 
asked the friend to tell his wife, but the 
friend neglected to do so. 








J. H. Hellekson Honored 


at Indiana Field Dinner 





J. H. Hellekson, state agent of the 
Springfield Fire & Marine in Indiana 
since 1887 and continuously in the em- 
ploy of the Springfield since 1877, was 
guest of honor at the Indiana field men’s 
dinner at Lake Wawasee. About 100 
were in attendance, including the wives 
of several field men. 

A. R. Monroe, retired president of the 
Newark Fire and formerly an Indiana 
field man, was toastmaster. He read a 
number of letters from officers of the 
Springfield, including one from Presi- 
dent G. G. Bulkley, and others who were 
not able to attend but sent their felicita- 
tions. 

C. E. Varley of Chicago, assistant 
manager western department, Spring- 
field represented the company in paying 
tribute to Mr. Hellekson. Other speak- 
ers were R. S. Tidrick, Columbus, Ohio 
state agent of the Springfield, who has 
represented the company 33 years; J. 
W. Noble, Indiana state agent Security 
of New Haven; C. D. Lasher, Cook 
County manager of the Home and for 
many years its Indiana state agent; T. 
R. Dungan, state agent Fidelity-Phenix; 
O. E. Green, state agent Providence 
Washington, who dated his acquaintance 
with Mr. Hellekson from May 1, 1897, 
when Mr. Hellekson gave him an agency 
for the Springfield in Union City, Mr. 
Lasher and Irving Williams, editor of 
“Rough Notes,” interrupted at this point 
by declaring that this was the first mis- 
take he had ever made. 


Toast Is Given 


J. A. Bawden, state agent of the Amer- 
ican, who in addition to his business as- 
sociation is a near neighbor of the Hel- 
lekson family, proposed a toast to Mr. 
and Mrs. Hellekson to which all present 
responded, rising. “C. O. Bray, special 
agent of the Hartford, read a most ap- 
propriate poem by Edgar Guest. G. J. 
Daseke, state agent Phoenix of Hart- 
ford, was introduced by Mr. Monroe as 
chairman of the committee which had 
put over the dinner so successfully. G. 
L. Heinz, special agent Springfield and 
assistant to Mr. Hellekson, spoke in high 
appreciation of the privilege of being 
“first lieutenant” for 12 years to a leader 
like Mr. Hellekson. 

Mr. Monroe, on behalf of those as- 
sembled, presented Mr. Hellekson with 
a beautiful silver service set. Mrs. Hel- 
lekson was asked to rise and share the 
honors with her husband. Mr. Hellekson 
responded briefly and in deep apprecia- 
ss of the honor that had been done 
1im, 

J. J. Ronayne, special agent Commer- 
cial Union, led in singing and also gave 
a solo selection. 

Others present from outside the state 
were John Chickering, Chicago, agency 
supervisor Sun; H. W. LaRue, Chicago, 
secretary America Fore; J. M. Clark, Chi- 
cago, executive special New York Un- 
derwriters, and S. B. Hoag, Louisville, 
resident manager Fidelity & Casualty. 


“Air Flow” Automobiles 


An interesting feature of the forth- 
coming automobile insurance rate man- 
ual of the National Automobile Under- 
writers Association, which sets the fire, 
theft and collision insurance rates for 
the majority of the important insur- 
ance companies throughout the country, 
is that there will be no increase in the 
collision premium applying to the so- 
called ”’Air Flow” models of the Chrys- 
ler and De Soto automobiles. 

When these new models were first in- 
troduced last spring and stirred the in- 
terest of the country, some of the auto- 
mobile insurance people jumped at the 
conclusion that these cars were suscept- 
ible to greater damage in a collision. 
However, as these cars became numer- 
ous on the streets and a certain amount 
of collision experience was obtained, 
they found their original fears were 
groundless. Insurance people are in- 
clined to be hyper-fearful, an example 





being their unwarranted concern when 
four wheel brakes were first introduced. 
Engineers, aviators, scientists and 
prominent persons in all sections of the 
country have been among the purchas- 
ers of the new “Air Flow” models. The 
Chrysler and DeSoto, particularly, have 
been favorites among insurance men and 
the new “Air Flow” models have in- 
creased their popularity among them. 
THe NATIONAL UNDERWRITER has made 
an investigation and is impressed by the 
fact that the frame and body of the new 
“Air Flow” Chrysler and De Soto is one 
single all-steel unit. With people actu- 
ally riding inside the frame of the car, 


which extends through the body like the | } 
|for five or 10 years previous. 


girders of a steel-trussed bridge, passen- 
gers are afforded unusual safety. Natu- 
rally, in case of an accident, the type of 
construction is much safer than the or- 
dinary car body. 


Chrysler and De Soto officials declare | 


that the new body and frame of the “Air 
Flow” cars is 40 times more rigid than 
conventional automobile bodies. The 
“Air Flow” design makes the body as 
strong at the front as in the center, or 
at the rear. 


The Port Huron, Mich., agency, for- 
merly operated by the late R. T. Sulli- 
van has been taken over by O. C. Me- 
Cluskey. Mrs. Grace Sullivan, the for- 
mer owner’s widow, continues with the 
agency. 





Milwaukee Strike Failed to. 
Spur Sale of Riot Cover 





MILWAUKEE, July 3—Milwaukee 
agents report no particular increase in 
the sale of riot and civil commotion in- 
surance during the strike of motormen, 
bus drivers and power plant employes 
of the Milwaukee Electric Railway & 
Light Co. It is stated that this type of 
insurance has been pushed by local 
agents here the past year or so, with 
the development of general unrest in 
industry, resulting in the sale of more 
riot and civil commotion coverage than 
With most 
of the larger industrial plants and busi- 
ness establishments already covered, the 
strike itself offered no particular induce- 
ment for new business, as the car and 
bus terminals and power plants where 
the rioting occurred were removed from 
any large properties that would be log- 
ically covered by insurance. It could not 
be learned whether or not the utility 
company carries insurance of this type 
or is a self-insurer. 


The Ohio Inspection Bureau has com- 
pleted the rerating of Chillicothe, O., 
and is now at work on Cleveland, To- 
ledo, Norwalk and Washington Court 
House. The National Board also has a 
staff of workers in Toledo and Hamilton. 
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The Overflowing Cash Box 


IN normal times, the proper balance in 
assets of individuals and institutions is 
regarded as one in which ownership of 
equities, debts and property constitute 
all but a small percentage of the hold- 
ings, the remainder being cash. During 
the prosperous 1920's, this balance be- 
came distorted, because cash was mor- 
tified. Possession of more than a neg- 
ligible amount of cash was regarded as 
extravagant, because it was not multiply- 
ing itself. There was plenty of room 
to spare in the cash corner. 

Then, when the crash came, the bal- 
ance became distorted in the opposite 
direction: Individuals and _ institutions 
scurried to convert their equities, their 
ownership of debts and properties into 
cash and the cash corner was not ample. 
It became over-crowded, rapidly de- 
stroying the worth of equities, debts 
and property. The conflict became so 
acute that relief could be afforded in 
only two ways. The value of property, 
debts and equities could be reduced to 
a fraction or cash could be made so 
plentiful as to relieve the pressure 
against other assets. The latter course 
was taken, beginning last year. As a 
result, cash is no longer at a premium, 
except to those individuals in distress. 
Banks and insurance companies are 
glutted with cash and they are distracted 
in knowing what to do with their accu- 
mulating funds. 

Investments are not generally being 
made, except in government securities, 
on the part of financial institutions, prin- 
cipally for two reasons. For one thing, 
there is uncertainty as to the long term 
prospect of railroads, utilities, real es- 
tate and other ventures, in which invest- 
ments are made. Then there is the fresh 


recollection of the cash stringency of 
1932 and the early part of 1933. In the 
back of the minds of corporate investors 
is undoubtedly the fear that what the 
people have given, the people may take 
away. In other words, some contingency 
may develop that will start a scramble 
back to the cash corner. 

On the second score, we believe cor- 
porate investors can be reassured. The 
currency pump is primed and a steady 
flow of cash is certain to be poured out 
through various governmental instru- 
mentalities should an abnormal demand 
for cash again arise. 

On the first score, while it would be 
reckless to undertake to predict what 
the future holds, investors might do 
well to regain a portion of the confi- 
dence, with which they faced the future 
in the lurid new era of the 1920’s. We 
certainly do not advocate ignoring the 
investment lessons of the past, but we 
believe that the time has come when 
those lessons can be put into effect, in 
motion, so to speak, rather than retro- 
spectively, academically and statistically. 
That is, it would seem, that the time 
has come to make some carefully se- 
lected investments, which offer a decent 
return, and provide considerable assur- 
ance of security on the basis of present 
known indications. The long term fu- 
ture has never been predictable and al- 
though some guesses may be in order, 
fear of conditions 20 years from today 
should not paralyze the investor today. 
The government and other agencies are 
forcing liquidity, to the point where a 
normal investment program will have to 
be embarked on, and we believe that 
some judicious investing is indicated 
now. 


How Insurance Fits the Needs 


THE public at large is interested these 
days to know how insurance will fit the 
needs of human life and property. We 
are surrounded with various hazards. 
We are exposed to different dangers. 
We have our own individual welfare to 
look after and that of our dependents. 
We have property and it should be pro- 
tected. Therefore the premium payer 


wants to know what insurance will do 
for him and his possessions. 


THE real test of insurance salesman- 
ship is the record of business that stays 
on the books because that shows in 
great part satisfied policyholders. Re- 
peat orders from the same concern or 
assured are indicative of satisfaction 
with the service. 





ican States of Indianapolis, and his 
brother, E. F. Gallahue, secretary-treas- 
urer of that company, have a cottage at 
Lake Wawasee, Ind., and during the 
gathering of field men there last week 
practically turned their fast-stepping 
speed boat over to the visitors and took 
many parties out for a cruise around the 
lake. The boat does around 40 miles an 
hour with ease. The Gallahue brothers 
have been sharing their cottage and boat 
with agents of their company, quite a 
number of whom have been their week- 
end guests. 


Lloyd W. Brown, assistant secretary 
of the Firemen’s in its western depart- 
ment, is passing out cigars and receiving 
congratulations on the birth of a son, 
Coleman Barr Brown. 


Leon B. Humphrey, assistant secre- 
tary of the Orient and agency superin- 
tendent of the London & Lancashire, 
died at the home of his son in Groton, 
Conn., at the age of 62. He suffered a 
cerebral hemorrhage. He had been in ill 
health since January. He was born in 
Goldsboro, N. C. and joined the London 
& Lancashire in New York in 1897, 
later going to Hartford with the com- 
pany. 


J. P. Hershberger, Columbus, O., 
state agent of the Royal, has gone to 
Calgary, Canada, to attend the interna- 
tional meeting of the Gyro. He takes 
the place of Lieutenant Governor 
Charles Sawyer of Cincinnati, who was 
unable to attend because of his candi- 
dacy for Democratic nomination for 
governor of Ohio. 


Vice-President C. R. Street in charge 
of the western department of the Great 
American group is taking a few days 
off and has gone to Los Angeles. He 
is combining business with pleasure. He 
is sent on a special mission by his com- 
pany. Mr. Street plans to fly out to 
Los Angeles from Chicago and may 
return in the same way. 


The agency of Gamwell & Ingraham 
of Providence, R. I., on July 1 com- 
pleted 30 years in the business, having 
been established in 1904 by C. T. Gam- 
well and W. S. Ingraham. The agency 
continues to represent the first company 
which appointed Gamwell & Ingraham 
in 1904. Other representations cover 
periods of 15, 20 and 25 years. 


Announcement is made of the mar- 
riage of Louis M. Bodenheimer of New 
Orleans and Miss Adele Lee of Mem- 
phis. Mr. Bodenheimer is the son of 
J. H. Bodenheimer, local agent of New 
Orleans, and Mrs. Bodenheimer, and a 
grandson of Henry Bodenheimer of 
Shreveport, La., one of the oldest in- 
surance agents in the south. The couple 
is enjoying a Caribbean cruise and will 
return to New Orleans about July 15. 


E. M. Schoen, western manager of 
the Atlas, who was operated on Satur- 
day for gall stones, is making a good 
recovery. He is in St. Francis hos- 
pital, Evanston, IIl. 


W. L. Pelton, president of W. H. 
Mandeville Company of Olean, N. Y., 
was feted by relatives, friends and busi- 
ness associates at a dinner celebrating 
completion of 45 years of service with 
the agency. Mr. Pelton joined the 
Mandeville office, which was organized 
in 1860, in 1889. It is one of the largest 
in western New York. Mr. Pelton is 
president of the Cattaraugus Board of 
Underwriters. 


G. J. Gnau, president of Gnau & 
Company, general agent for the Indem- 
nity of North America in Detroit, re- 
cently celebrated his 63rd birthday. Mr. 
Gnau was one of the founders of the 





1932 he withdrew to form his present 
agency. 

W. P. Huffman, state agent at Louis- 
ville for the National of Hartford, is 
recovering from several fractured ribs 
as a result of a fall in a bathtub. 


V. L. MacNail, 46, of the Richards 
& Rhorer general agency, Los Angeles, 
died suddenly at his home there from 
a heart attack. He formerly was with 
the southern California department of 
the Glens Falls group for 15 years. 


Mrs. W. T. Benallack, wife of the 
secretary of the Michigan Fire & Ma- 
rine and wielder of the Michigan Blue 
Goose, is confined to a Detroit hospital 
with a serious illness which may neces- 
sitate a major operation. 


— 


V. G. Weaver, special agent for the 
North British & Mercantile, with head- 
quarters at New Orleans, died at a sani- 
tarium in Shreveport after being ill 
about two weeks. He was 45 years of 
age. He started with the Piedmont Fire 
of Charlotte, later traveling in the North 
Carolina field for that company. He 
joined the North British in 1931. 


— 


Francis Jenkins, inventor of the 
radiovision and telephotography sys- 
tems bearing his name, who died in 
Washington, D. C., recently, was a 
brother of Atwood L. Jenkins, well 
known local agent of Richmond, Ind., 
who is national councillor for the In- 
diana Association of Insurance Agents 
and former president of that organiza- 
tion. At the time of his death, al- 
though he had been ill for some time, 
Dr. Jenkins was supervising certain ex- 
periments in connection with his most 
recent development of a home movie 
and sound recording camera. 


B. J. McEvoy, 60 years of age, Water- 
bury, Conn., agent, died June 29 
at St. Vincent’s Hospital, Bridgeport, 
Conn., as a result of injuries sustained 
two days before in an automobile acci- 
dent near Bridgeport. Mr. McEvoy en- 
tered the insurance field as a young man 
and built up one of the largest agencies 
in his city. A brother, Judge F. P. Mc- 
Evoy of the Connecticut superior court 
circuit, survives him. 


cae 


Mrs. Robert Winn Snyder, owner of 
the Brown & Martin agency, Louisville, 
left July 3, accompanied by her son, 
Robert Snyder, Jr., for New York, 
planning to sail on July 5, on the Beren- 
garia for Europe. Mrs. Snyder became 
owner of the agency about a year ago 
at the death of her late brother F. H. 
Brown. Her husband is head of the 
Snyder Brothers general agency of 
Louisville, while their son is a student 
at the University of Kentucky, has just 
graduated, and will enter the insurance 
business on his return from Europe. 


Earl Miller of the Providence Wash- 
ington turned in the best low gross 
score at the annual outing of the Auto- 
mobile Superintendents Club of Chicago 
and his name will be engraved on the 
trophy, which was donated this year by 
the Boston. Mr. Miller also had the 
best low net score. Second low net was 
won by W. C. Bond of the Sun and 
third low net by J. E. Guy, America 
Fore. 


D. M. Cosgrove, a director of the Ag- 
ricultural of Watertown and long a 
leader in business circles in western 
New York, is dead. 


Henry P. Smith, manager of the Fac- 
tory Association, and Mrs. Smith sailed 
last week for a vacation in England and 
Scotland. 
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Seeks to Check Part-Timers 


Commissioner McClain of Indiana Out- 
lines Prospective Legislative Pro- 
gram to Ft. Wayne Board 








FORT WAYNE, IND., July 3—Ad- 
dressing the Fort Wayne Board at its 
meeting, Commissioner H. E. McClain 
of Indiana outlined prospective legisla- 
tion for Indiana which will greatly 
strengthen the movement in which the 
Fort Wayne board has been a leader, to 
eliminate part-time agents from the gen- 
eral insurance field. 

Commissioner McClain said the insur- 
ance department is formulating legisla- 
tion to eliminate irresponsible companies 
from doing business in the state, and is 
preparing an agency qualification law 
that is designed to protect the public 
against solicitors whose knowledge of 
the business is meager and whose time is 
given to the insurance business only as 
a side-line. 

He urged the established insurance 
agencies and their individual members to 
support the proposed legislation; and to 
seek to obtain pledges from legislative 
candidates this fall, that they will uphold 
the state department in its effort to get 
stronger laws. The Fort Wayne Board 
has been conducting a newspaper adver- 
tising campaign directed to the insuring 
public, advising them to avoid part-time 
agents who have not information or abil- 
ity to properly service and protect their 
clients. 


Mutuals of Michigan Talk 


Over Uniform Policy Terms 








LANSING, July 3—Discussion of the 
uniform farm mutual policy, provided for 
in an act of the 1933 legislature, and of 
the uniform charter and by-laws being 
adopted by many of these carriers upon 
recommendation of their state associa- 
tion officers marked the summer meeting 
here of the State Association of Mutual 
Insurance Companies of Michigan. 

L. P. Dendel, Michigan Millers Mu- 
tual Fire, secretary of the association 
discussed the uniform policy, charter 
and: by-laws. He helped to draft the 
model charter and by-laws with the as- 
sistance of department officials. A score 
or more of the mutuals have already 
adopted the model charter, or have modi- 
fied their existing charters in the 
direction of uniformity. H. L. Havens, 
chief clerk of the department, instructed 
the members on the proper filing of 
amended charters. 

Among other speakers at the confer- 
ence and their topics were: M. A. White, 
Fremont, “What the Mortgagee May 
Expect of the Farmers Mutual Fire In- 
surance Company”; Murray McKenna, 
chief arson investigator state fire mar- 
shal’s department, “Personal Experiences 
—Arson on the Farm”; W. R. Overmire, 
manager, insurance department Federal 
Land Bank, “The Uniform Policy and 
the Federal Land Bank’; Harry Cooper, 
secretary of the National Association of 
Mutual Insurance Companies, Indianap- 
olis, and Commissioner C. E. Gauss. 


Group of Policyholders in 
Move to Depose Officials 





LINCOLN, NEB., July 3.—Control 
of the Lincoln Hail Insurance Company 
by the Nebraska department is objected 
to in a petition filed in district court 
here by ten policyholders. 

The court is asked to remove Insur- 
ance Director Herdman and Special 
Agents F. A. Wood and M. Witzenburg 








from control of the company on the 
ground they are unfit and unqualified to 
administer it. It is charged that since 
the state officials took charge “about 
$50,000” was expended from the loss 
fund without paying any hail losses. 
The petition asks that the officials be 
required to repay the company for al- 
leged “funds expended or squandered, 
wasted or disbursed unlawfully or with- 
out authority of the court.” The policy- 
holders demand an accounting. 


No Change in Callender & Co. 


In announcing the death of Jacob 
Wachenheimer, the surviving partners of 
the Callender & Co. agency of Peoria, 
Ill., state there will be no change in 
the name or personnel of the firm. The 
surviving partners are Adolph J. Mayer, 
W. H. Tuerk and J. Edward Martin. 

Adolph J. Mayer was left Mr. Wach- 
enheimer’s interests in the insurance 
agency. His estate is estimated at 
$100,000 personal property and $75,000 
real estate. 





Grand Jury Asks Report 


MINNEAPOLIS, July 3.—The grand 
jury asked for a report on insurance 
policies carried by the county commis- 
sioners on properties under their juris- 
diction. Charges made earlier this year 
were that many buildings were overin- 
sured with increased expense to the 
county and the grand jury’s action is in- 
terpreted as a move toward revision of 
policies to make them conform to actual 
valuations. 





Insurance Society Annual Meeting 


COLUMBUS, O., July 3.—The Insur- 
ance Society of Columbus held its an- 
nual outing and business meeting at the 
Granville Inn, Granville, O. F. J. Kirk- 
patrick, president of the society; C. A. 
Wikoff and W. J. Ejilber were elected 





directors for three years. The holdover 
directors are Harry Mesloh, I. B. Lentz, 
E. D. Gardner, Walter Burkley, Fred 
Jaeger and T. J. Macklin. The new 
board will meet soon to name officers. 

At the dinner, short talks were made 
by Superintendent C. T. Warner, R. T 
Huggard and J. T. Hutchinson, secre- 
tary Insurance Federation of America. 
In attendance as guests were represen- 
tatives of the Ohio department, fire mar- 
shal’s office, Ohio Inspection Bureau, 
Ohio Audit Bureau and Western Ad- 
justment. 


Mutuals Are Consolidated 


The Morrow County (Ohio) Farmers 
Mutual, Cardington, after being in busi- 
ness 35 years, has been merged with the 
Western Reserve Associated Mutuals of 
Seville, O. 


Hit by Wind Storms 


Loss departments have been busy 
looking after claims that came from a 
strip in Wisconsin and Minnesota dur- 
ing the storm of June 22-23. In Wis- 
consin the main losses fell between Bar- 
ron, Chippewa Falls and Wausau. The 
claims come largely from the small 
towns and farms but many of them are 
heavy. Farm companies particularly are 
hit. 














MIDDLE WEST NOTES 





Council Bluffs, Ia. has advanced from 
a fifth to a fourth class city. 

P. J. Shaw, 84, one of the founders and 
first president of Pocahontas County Mu- 
tual Fire & Lightning, Pocahontas, Ia., 
died there following a month’s illness. 

Lamar Hallowell has been named sec- 
retary-treasurer of the Dietz-Hansen 
Company, Minneapolis, which has 
changed its name to the Hallowell-Han- 
sen Company. 

J. M. Andrews, well known Little 
Rock insurance man, was found dead in 
bed at his home there. For several years 
he was manager of the insurance de- 
partment of the American Southern 
Trust Company. Later he was special 
aeons for W. L. Nelson & Co. of Mem- 
phis. 








IN THE SOUTHERN STATES 





Whisky Business Threatened 


Distillers May Move Their Plants from 
Kentucky if Proposed State Tax 
Bill Is Passed 








LOUISVILLE, July 3—While Ken- 
tucky local agents have complained 
about the Interstate Underwriters Board 
taking their distillery or whisky insur- 
ance business away from them—that is, 
the large line business—and merely leav- 
ing them a few single distillery units, it 
looks as though the Kentucky legisla- 
ture will finish the job, and force all 
large production out of the state. 
Throughout the present special session 
there has been a fight to place a produc- 
tion tax of 15 cents a gallon on Ken- 
tucky whisky, in which the agricultural 
districts of the state have taken a fore- 
most part. The bill was taken out of 
the house committee, amended to 10 
cents a gallon and passed. The present | 
production tax is 5 cents. A 10 cent tax 
would represent about half the cost of 
producing a gallon of whisky, other than | 
cooperage and tax. Several large dis- 
tillers threaten to move their plants if 
the law is passed, to states that do not 
charge a production tax. The Pepper 
Distillery, Lexington, has held up re- 
building its burned warehouses pending 
decision of the legislature on this bill, 
and a dozen others building, remodeling, 
or enlarging likewise. 

As a result of the Pepper Distillery 








loss, some new rules may be issued 
shortly by the Kentucky Actuarial Bu- 
reau, containing penalties under certain 
conditions, one of which will be using a 
distillery warehouse for storage of any 
distillery supplies. Such warehouses are 
constructed merely for storage of bulk 
whisky in barrels. 

The Kentucky Actuarial Bureau re- 
ports that new Sanborn maps are out 
covering corrections on Kentucky distil- 
leries, showing new plants and changes 
in old ones. 


South Generally Improved 





Alabama Alone Fails to Respond to 
Federal Stimulation—Insurance 
Conditions Are Better 





Alabama, alone of the southern states, 
seemingly has failed to respond to the 
financial stimulation by the federal gov- 
ernment in recent months through pay- 
ments to cotton planters and others. Ag- 
| ricultural and industrial interests are both 
at low ebb. Shipping from Mobile har- 
bor, usually active, has fallen off to a 
lamentable degree. Just why these con- 
ditions should exist in Alabama while its 
sister states are steadily although slowly 
forging ahead, puzzles underwriters. 

From the southern field as a whole 
companies report business improvement. 
Property owners are renewing fire lines, 
in many instances for increased amounts. 
They also now are taking on such related 








forms as rental insurance and are able 
and willing to pay the premiums. Col- 
lection of balances shows distinct im- 
provement. Field men are no longer 
compelled to spend an undue percentage 
of their time in this direction, but are 
free to inspect risks and develop addi- 
tional business. 


Court Order Halts Effort 


to Name New Commissioner 





LOUISVILLE, July 3.—There will 
be no immediate change in the office of 
Kentucky commissioner as a result of 
the “ripper” legislation giving the gov- 
ernor control over state departments 
and right to remove appointive officers. 
Judge Ford of the Franklin county cir- 
cuit court, Frankfort, Ky., issued a tem- 
porary injunction preventing Governor 
Laffoon and other state officials from 
putting into effect the reorganization 
act ot 1934. Hearing was set for July 7 
at Frankfort, on application of State 
Auditor Talbott and other officials. 

Until action on the injunction, the 
governor is powerless to interfere with 
the insurance department. The matter 
also may be carried to the court of ap- 
peals, as the injunction action attacks 
constitutionality of the “ripper” act, 
which was to become effective June 30. 





Mifasiostoys Situation Improving 
ade Follow- 
ing ‘the meeting of the Mississippi insur- 
ance commission, members expressed 
the belief that there might be a reduction 
in Mississippi rates in 1935. The com- 
bined loss and expense ratio for the five 
years ended Dec. 31, 1933, was 102.41 
percent. However, there was a sharp de- 
cline in losses in 1933, and the experi- 
ence so far in 1934 has been highly gra- 
tifying. 

















meg 


Louisiana Tornado Claims 


Claims resulting from the hurricane 
that swept a goodly section of Louis- 
iana June 16 have now been received 
in considerable number by companies. 
For the most part the individual claims 
are for relatively small amounts. The 
larger losses have not. been adjusted, 
though representatives of the Fire Com- 
panies Adjustment Bureau are upon the 
ground working actively in checking 
policies preparatory to effecting damage 
settlements. A considerable volume of 
tornado business is written throughout 
the southeastern and central southern 
states; much of it covering independ- 
ently, save along the gulf coast when 
the indemnity is written only in con- 
junction with the fire line. 





New Orleans Situation Clearing 


July 1 was the date fixed for clearing 
up the general agency situation in New 
Orleans, which had long been “a thorn 
in the flesh” of both company officials 
and local agents. As a result of the 
study of conditions in the city the past 
year, distinct progress toward eliminat- 
ing the practices complained of has been 
attained. The full extent to which this 
holds will not be known until the special 
Atlanta committee having the matter in 
hand makes its report. 





Duckworth on Northern Trail 


J. A. Duckworth, head of the Duck- 
worth-Morris Insurance Agency of Tus- 
caloosa, Ala., prominent in insurance 
work in his state and former president 
of the Alabama Association of Insurance 
Agents, was a delegate from his local 
Rotary to the national convention at 
Detroit. Mr. Duckworth went on to 
Chicago to visit the world fair and then 
to St. Louis before returning home. 
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LOYALTY GROUP 


NEAL BASSETT, President 
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FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
CAPITAL 
$ 9,397,690.00 Organized 1855 





NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President 
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THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
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NEAL BASSETT, President 
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THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice Poation 
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. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. - G. POTTER, 2d V. Pres. WwW. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRiMBLE, 2a Vv. Pres. OLIN BROOKS, 2d V. Pres. 
THE CAPITAL FIRE INSURANCE COMPANY 
$ 300,000.00 Organized 1886 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N.H. 
$ 100,000.00 Organized 1905 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. ge A. Dg Vice Pres. H. M. SMITH, b hed Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d Ww. W. POTTER: 2d V 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d Vv. Ao 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 





NEAL BASSETT, Chairman of Board 

J. SCOFIELD ROWE, Vice Chairman 
H. S. LANDERS, President J. C. HEYER, Vice President WINANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres. E. R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. T. A. SMITH, Jr., 3d Vice Pres. F. J. ROAN, 3d Vice Pres. 


THE METROPOLITAN CASUALTY INSURANCE COMPANY 





$ 1,000,000.00 OF NEW YORK Organized 1874 
NEAL BASSETT, Chairman of Board 
S. LANDERS, President WINANT VAN WINKLE, Vice President HEYER, Vice President JOHN R. COONEY, Vice President 


H. 
E. G. POTTER, 2d Vice Pres. TT. A. SM ITH, 3d Vice Pres. FRANK J. ROAN, Fy Vice Pres. E. R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. 


COMMERCIAL CASUALTY INSURANCE COMPANY 





$ 1,000,000.00 Organized 1909 
WESTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, Illinois EASTERN DEPARTMENT 220 Bush Street, 
HERBERT A. CLARK, Vice President San Francisco, California 


H. R. M. SMITH, Vice President 10 Park Place W. W. oan is > ©. Sa aiwan m1 gtey 


JAMES SMITH, Secretary naa. Stank 
i NEWARK, NEW JERSEY | SOUTH-WESTERN DEPARTMENT 


CANADIAN DEPARTMENT 912 Commerce St., Dallas, Texas 
OLIN BROOKS, 2d Vice President 


MASSIE & RENWICK, Ltd., Managers A. C. MEEKER, Secretary 
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EASTERN STATES ACTIVITIES 





New England Card Completed 


Bretton Woods Convention, July 9-11, to 
Hear W. H. Bennett, R. G. 
Hinkley, W. J. Helm 








The completed program for the annual 
meeting of the New England Associa- 
tions of Insurance Agents in Bretton 
Woods, N. H., July 9-11 has now been 
announced. 

The meeting of the New England ad- 
visory board will be held the afternoon 
of July 9. In the evening there will 
be a get-together dinner, with Thomas 
C. Cheney of Morrisville, Vt., chairman 
of the advisory board, presiding. Din- 
ner addresses will be given by Commis- 
sioner Sullivan of New Hampshire, W. 
H. Bennett, secretary National Associa- 
tion of Insurance Agents, and E. M. 
Allen, executive vice-president National 
Surety. 

The meeting the morning of July 10 
will open with greetings from the New 
Hampshire Association of Insurance 
Agents by President A. J. Rouillard 
and-response by Mr. Cheney, who will 
then give his report as chairman. Me- 
morials will be presented to the late 
James L. Case and Percy H. Goodwin. 

’. F. Shaw will report as secretary. 
Then there will be addresses by Mr. 
Bennett, by Ralph G. Hinkley, president 
New England Insurance Exchange and 
by W. J. Helm, special agent Spring- 
field Fire & Marine. The afternoon and 
evening will be open for recreation. 

The final session, the morning of 
July 11, will be devoted to general dis- 
cussions. A number of subjects are sug- 
gested including agency advertising, 
newspapers increasing their subscrip- 
tions by free accident policies, premium 
collections and credits, “How can we 
teach our automobile insured to be more 
careful?”, membership in state associa- 
tions, HOLC relations with agents, the 
agent’s part in compensation, the future 
of compensation, future of automobile 
liability written through bureau compa- 
nies, reinsurance of non-board com- 


Will Preside 














THOMAS C. CHENEY, Morrisville, Vt. 

Thomas C. Cheney of Morrisville, Vt., 
prominent local agent, who is chairman 
of the New England advisory board of 
the New England Associations of Insur- 
ance Agents, will preside at the Bretton 
Woods meeting of the various New 
England state associations next week, 
the convention starting Monday. Mr. 
Cheney is a prominent figure at national 
conventions and is one of the stalwarts 
in the New England ranks. 





panies in board companies, countersign- 
ing of policies by state agents, excepted 
city brokerage, “What is to replace the 
code in New England?”, scorch claims, 
how to combat activities of unethical 
independent adjusters acting for the as- 
sured, correct handling of mortgage 
clause wording, “Can our insurance 
forms be simplified?’, work and mate- 
rials clause, loss adjustments—how best 
handled, the value of a live local board, 
and premium financing by company or- 
ganization. 


Nichols Compeas Starts 
Branch at Winchester, Va. 


The Nichols Company of Washington, 
D. C., well known independent adjusters, 
has opened a branch at Winchester, Va., 
in charge of Herbert L. Jones. The 
claim and loss assignments in the vicin- 
ity of Winchester, Martinsburg, W. Va., 
and Hagerstown, Md., of the Nichols 
Company have increased to such an ex- 
tent during the past six months that 
President V. A. Nichols decided that a 
claim office should be established in that 
territory. All of these towns are within 
a radius of 40 miles and can be serviced 
much more promptly from Winchester 
than from Washington. In _ addition, 
there are a number of small towns in the 
Shenandoah Valley that need prompt 
and efficient claim service. Mr. Jones 
has had more than 10 years’ claim and 
loss experience, and has been connected 
with the Washington office of the Nich- 
ols Company for seven years. Origin- 
ally he came from Winchester and for 
the past two years has maintained his 
home there. 


To Choose Sigison’s Successor 
BUFFALO, July 3—W. F. Dooley, 


chairman of the governing committee of 
the New York Fire Insurance Rating 
Organization, together with W. J. 
Ward, secretary of the body, have been 
here conferring with local agents as to 
the successor to the late E. H. Sigison, 
as manager of the Buffalo division of 
the association. No decision, it is un- 
derstood, was arrived at, the visitors de- 
siring further time within which to study 
the qualifications of the various candi- 
dates for the post. 


New Bay State Counsel 


J. E. Curry has been named counsel 
for the Massachusetts insurance depart- 
ment. He is secretary of the board of 
appeal on zoning laws for Cambridge. 
He has been connected with the New 
England Telephone Company. He fills 
the vacancy created some time ago by 
the resignation of H. L. Taylor. 


Injunction Is Taken Off 


The temporary injunction by which 
the Boston Board was restrained from 
publishing any list of qualified agents, 
without including the names of five 
licensed class B agencies of greater 
Boston, has been taken off. A stipula- 
tion has been entered into by the board 
and the five agents that no lists will be 
published temporarily. 

Those bringing the action are Jesse 
Gould & Son of Chelsea, W. H. Wilcox 
of Woburn, D. F. Viles & Co. of 
Waltham, G. Y. Wellington & Son of 
Arlington, and J. F. & F. I. Robinson 
of Waltham. 

The Boston board recently promul- 
gated a rule, to become effective at the 
end of June: “A class A or class B 
agent shall not be eligible for appoint- 
ment also as a Boston board agent, nor 
be interested directly or indirectly in a 
Boston board agent.” 

This rule was intended to prevent in- 
cividuals doing their principal business 
outside of Boston proper from joining a 
Boston agency so as to secure the Bos- 
ton over riding commission when they 
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do not maintain a bona fide agency plant 
in the main Boston territory. Since 
agency appoinments terminate June 30, 
the Boston Metropolitan Stamping 
Office in the past has published soon 
after July 1 a list of classified agents 
who are eligible for appointment under 
the plan agreed to by the Boston Board 
and New England Insurance Exchange. 





New Jersey Losses Down 10% 


NEWARK, July 3.—Adjusters in 
northern New Jersey estimate that the 
fire losses for the first half of 1934 in 
New Jersey total about $4,663,000 or a 
10 percent decrease. 


Eastern News Notes 


The Nelson-Colston Co., Binghamton, 
N. Y., has opened a new life department 
under M. O. Wilson and D. O. Wilson, 
who have been admitted to partnership. 

Cc. W. Hall, Simsbury, Conn., is observ- 
ing his 25th anniversary as representa- 
tive of the Continental, and has received 
a “long service’ gold watch fob. 

Cc. K. Baxter, formerly affiliated with 
Cc. J. Simons & Co., Newark, has become 
connected with the John C. Conklin 
agency in Hackensack, in the production 
department. Mr. Baxter has been in the 
field for 25 years and was at one time 
with the Schedule Rating Office of New 
Jersey. 











PACIFIC COAST AND MOUNTAIN 





General’s Case Is Considered 


Federal Court in Portland, Ore., Hears 
Claims Pro and Con on Partici- 
pating Policies 








Participating policies of the General 
of America and General America Under- 
writers were the subject of a hearing in 
federal court at Portland, Ore. Repre- 
sentatives of the General companies and 
Oregon department testified, and the 
court took the case under advisement. 
The state alleges the General’s partici- 
pating policies violate Oregon statutes 
against rebating. 


Averill Precipitates Issue 


Commissioner Averill started the con- 
troversy with a letter withdrawing ap- 
proval of the participating policies, eight 
fire, automobile and inland marine forms. 

Officials of the General wrote the com- 
missioner, pointing out that the business 





had been built up in Oregon over a 
period of many years on the participating 
plan, with approval of the department. 
As a result, change could not be made 
immediately, “except by practically dis- 
continuing business at great sacrifice and 
loss.” The commissioner granted a 30- 
day respite asked, starting April 28. 


Commissioner Charges Lottery 


Alleging it is a foreign corporation, 
the General succeeded in having the trial 
in federal court. The state alleged that 
a lottery was created whereby directors 
violate state regulations against rate 
wars. The General claimed that the par- 
ticipating policy does not violate any 
provision of Oregon law and the com- 
missioner’s order directing that other 
policy forms be substituted is unlawful 
and arbitrary. It contended that a divi- 
dend cannot be construed as a rebate, the 
law permitting issuance of a participat- 
ing policy by a life company. The Gen- 
eral charged discrimination, citing other 
companies allowed to write participating 





policies which have not come under the 
commissioner’s action. 


Is Clarifying Qualifications 


Commissioner Smith of Utah in Vigor- 
ous Stand at Mid-Year Meeting of 
Agents Association 











Every effort is being made by the de- 
partment to clarify the agents qualifica- 
tion situation in Utah, Commissioner 
Smith told the Utah Association of In- 
surance Agents at the mid-year meeting 
at Logan Canyon. “We are convinced 
that only those who are mentally and 
otherwise fit to advise a man concerning 
the coverage best suited to his needs 
should be permitted to sell insurance,” 
he said. “We also believe that no one 
should be in this business unless he is 
prepared to devote his time to it and 
treat it seriously. There is no room 
whatsoever for the ‘one-case’ agent.” 

The commissioner said there were 1,- 
300 fewer licensed agents in Utah than 
last year. Many undesirables have been 
eliminated and others discouraged. He 
said the department is handicaped by 
some branch office managers and special 
agents who, in their desire to get new 
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CANADA 


CALIFORNIA (Cont.) 





Mehr & Home 
Solicitors 


da 
Counsel for National Surety Company, Lon- 
don Guarantee & Accident nt Compa Tien 
United States Casualty Co. 
Co. and United States Fidelicn & Guaranty 








Company. 





DIST. OF COLUMBIA 





HENRY I. QUINN 
Woodward Building 
Washington, D. C. 


Central Surety, National Fire, Continental Casualty, 

ind Management Corporation, don & Lan- 
cashire 5 *-— = Mass. Bonding, Metropolitan 
Casualty, National / — Fire, United Services Auto 
Association, U. 8. Casualty, U. 8. Guarantee Com- 
Dany, Yorkshire Indemnity and others. 











ALABAMA 


LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 








ARIZONA 


WAKEFIELD & HANSEN 
Attorneys at Law 
31¢ Brix Building 
Fresno, California 
Claims Referred to Responsible Adjusters 


CALIFORNIA (Cont.) 


CALIFORNIA (Cont.) 





IRVING E. READ 


742 South Hill St. 
Los Angeles, Calif. 
Member of Chicago Bar from 1912 to 1929 


DINKELSPIEL & DINKELSPIEL 
333 Montgomery St. 
San Francisco, Calif. 


Fred S. Herrington 
Alfred Del Carlo 








A. Ronald Button 


6331 Hollywood Blvd. Suite 214-222 
Hollywood, California 


Equipped for adjustments, investigations and 
trial of all cases. 








HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 
Los Angeles, California 
Equipped for adjustments, investigations ond 
trial of all cases 








George H. Moore 
918 Fidelity Building 
Los Angeles, California 


Equipped for adjustments, investigations 
and trial of cases. 





KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 
PHOENIX, ARIZONA 











CALIFORNIA 





O’MELVENY, TULLER & 
MYERS 
433 South Spring St. 
LOS ANGELES, CALIF. 














Clock, McWhinney & Clock 


630 Jergins Building 
Long Beach, California 


Trial of all cases and all Insurance 
Practice 


BRONSON, BRONSON & 
SLAVEN 
Mills Tower 
San Francisco, Cal. 








GRIFFIN & BOONE 
1007 H Street 
Modesto, California 








Bohnett, Hill & Cottrell 
807 First National Bank Building 
San Jose, California 


Equipped to handle claim investigations. 


Trial of Cases. Santa Clara County, Santa Cruz 
County, San Benito County. 








Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 


C. Douglas Smith 
I. O. O. F. Bldg. 
Santa Maria, California 


Trial of cases and complete claims service in 
Santa Barbara and San Luis Obispo Counties 








BUTLER, VAN DYKE 
& HARRIS 
604 Capital National Bank Bldg. 
Sacramento, Calif. 
Equipped for Investigations, Adjustments, etc. 


Len H. Honey 
311 E. Main St. 
Stockton, California 


Equipped for Investigations, Adjustments, etc. 








J. K. LILLY 
354 Haberfelde Bldg. 
Bakersfield, California 








MacFARLAND, SCHEINMAN 
& SISENWEIN 
GARFIELD BUILDING 


LOS ANGELES, CALIF. 
Equipped to handle all phases of insurance 
practice. 








STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, Califernia 


Equipped for adjustments, investigations and 
trial of all cases. 











Kelley & Hews 
Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 
Trial of cases in Riverside, San Bernard 


lino and 
Imperial Counties, Californis. Cisims Referred to 
Responsible Adjusters. 
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CONNECTICUT 





D. H. COTTER 
945 Main Street 
Bridgeport, Connecticut 
Royal Indemni 


ity 
Investigations, Adjustments and Trial 
of all cases. 


ILLINOIS (Cont.) 


INDIANA (Cont.) 


KENTUCKY (Cont.) 











EDWIN FILSON 


Ist National Bank Building 
Champaign, Illinois 
(Urbana, Illinois — adjoining city) 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 


Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 











Edward J. Myers 


36 Pearl Street 
Hartford, Connecticut 


Investigations, Adjustments and trial of all cases 











CAMPNER & POUZZNER 


Samuel Campner Louis Godfried 
Daniel Pouzzner Bernard P. Kopkind 


econd National Bank Building 
NEW HAVEN, CONN. 


Donovan, Bray & Gray 
400 Rialto Square 
Joliet, Illinois 


Godfrey D. Yaeger 
818-319 Indiana Pythian Bldg. 
Indianapolis, Indiana 














DELAWARE 


Higgins & Walter 
500 Morris Bldg. 
Joliet, Illinois 
Investigations, Adjustments and Trial 
of All Cases 


IOWA 


MARYLAND 
Law Offices 
WALTER L. CLARK 


Walter L. cue Roszel C. Thomsen 
Clater W. Smith 
1917 Baltimore Trust Building 
Baltimore, Md. 














WILLIAM PRICKETT 


812 Delaware Trust Building 
Wilmington, Delaware 
Investigations, Adjustments and 
Trial of All Cases 
(Employers Liability, Boston, Liberty Mutual, 
Hardware Mutual and others.) 





Edwin V. Champion 
909 Peoria Life Bldg. 
Peoria, Illinois 
Trial of all cases. Investigations and Ad- 


justments. Representing Indemnity Ins. Co. 
of North America, Fireman’s Fund Indem- 


nity Co. and others. 


HAVNER, FLICK & POWERS 
641 Insurance Exchange Building 
Des Moines, Iowa 


Equipped for Investigation, Adjustment and 
Trial of cases. 


o 


MASSACHUSETTS 








: en B. Ryan 





GEORGIA 





Wm. J. Scarborough 
onald L. Ryan C. W. Smith 


Maxwell and Ryan 
Attorneys at Law 

812 Valley National Bank Bldg. 
Des Moines, Iowa 


Phipps, Durgin & Cook 
75 Federal Street 
BOSTON 


Trial of Insurance Cases 

















BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
Suite 1030 Candler Building 


Shepard Bryan John A, Dui.away 
Grover Middiebrooks M. H. Meek: 
Chauncey Middlebrooks Yantis C. Mitchell 
W. Colauith Carter 


ATLANTA, GEORGIA 


CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
Insurance cases; 


Trial of representing 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, | BANKERS IN- 


_DEMNITY AND "OTHE 





~ 


Jesse A. Miller Oliver H. Miller 
Jrederic M. Miller J. Earle Miller 
Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 


Des Moines 








Edward J. Ryan 
293 Bridge Street 
Springfield, Massachusetts 
Adjusiments and Investigations 





MICHIGAN 














ILLINOIS 





CASSELS, POTTER & 
BENTLEY 


1060—209 South La Salle Street 
Chicago, Illinois 


EARLY & EARLY 
1010 Talcott Building 
Rockferd, Illinois 


Investigations, Adjustments & trial of cases. 





REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, Iowa 


Equipped to try cases in state and federal 
court and make adjustments, investigations 
and settlements. 


BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 


























Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIL 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 





BROWN, HAY « STEPHEN 
714 First National Bank Building 
SPRINGFIELD 


KANSAS 

















Schuyler, Weinfeld & 
Hennessy 


231 South La Salle Street 
Chicago, Illinois 





GILLESPIE, BURKE & 
GILLESPIE 


504 Reisch Building 
SPRINGFIELD, ILLINOIS 


Trial of all cases—adjustments—investigati 








J. Sidney Nye 
50916 Main 
Newton, Kansas 


Equipped for Investigations, Adjustments. 
Insurance Trial Work, Subrogations 7 


CLARK C. COULTER 
Penobscot Building 
Detroit, Michigar 

meee - Adjustments 
rial of All Cases 


BRANCH OFFICES 
Grand Rapids Battle Creek Saginaw 

















KELLER, MALCOLM & BURNETT 
208 National Bank Building 
Pittsburg, Kansas 
Counsel for: Aetna Group, Employers Group, Stand- 
ard Accident, Central Surety, United States Fire, 
Fireman’s Fund and others. 
Specializing in Insurance Law. Equipped for Trial 
of Cases, ais and Adjustments over 
theastern Kansas. 








INDIANA 


IVIN E. RALPH B. 


KERR, LACEY & SCROGGIE 


Dime Bank ae., Detroit, eee 


I DBO 


‘Trial All Cases 























Silber, Isaacs, Clausen & Woley 
Attorneys & Counselors 
208 South La Salle Street 


CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


HENDERSON & HENDERSON 
608 Fidelity Trust Building 
Indianapolis, Indiana 


Adjustments, Investigations and Trial of 
Cases 


Wall, Winsor & Boyer 
518 Wheeler-Kelley-Hagny Building 


Wichita, Kansas 
Insurance Companies represented: Hartford Acci- 
dent & Indemnity, Aetna, Globe, Ocean Accident & 
Guarantee, Standard Accident and other Bureau 
Companies. 
General insurance litigation. Equipped for adjust- 
ment and investigation. 


Payne & Payne 
1026 Lafayette Bldg. 
Detroit, Michigan 
Michigan Attorneys for U. S. F. & G. Co. 

















KENTUCKY 


DILLEY & DILLEY 
545 Michigan Trust Building 
Grand Rapids, Michigan 


Trials all courts. Adjustments—Investiga- 
tions. Fully equipped and experienced in all 
branches of insurance representation. 











Beamish and Edwards 


Merchants National Bank Building 
Aurora, Illinois 
Investigations, Adjustments, and Trial of. all 
cases. Representing North American, Loy- 

alty Group others. 











GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-5 Meyer-Kiser Bank Bldg. 

Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 








BLAKEY, DAVIS & LEWIS 


Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial of all 
surance Cases. 








Michelson & Pearlstine 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Companies represented U. S. F. & 
. and others. 


Trial of cases. Claims, adjustments, investiga- 
tions. Trials in all courts. 
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MICHIGAN (Cont.) 


MISSOURI (Cont.) 





PIERSON & KARLS 
201 Bearinger Building 
Saginaw, Michigan 


Wilbur C. Schwartz 
103@ Boatmens Bank Bldg. 
St. Louis, Missouri 


Adjustments, Investigation ont Trial of all 
cases. Representing London and Lancashire 
Ind., Consolidated Indemnity and others. 


NEW YORK (Cont.) 


OHIO (Cont.) 














Brown & Gregg 
008-25 American State Savines Bank Bldg. 
Lansing, Michigan 
Equipped to handle—Claims, Credit Investi- 
gations, Adjustments and Tria! of all cases. 


NEBRASKA 


Ulysses S. Thomas 
719 White Building 
Buffalo, New York 


Trial of all cases and all Insurance 
Practice. 


WILBUR E. BENOY 


Equipped for investigations, adjustments and 
trial work throughout Central Ohio. 


2910 A. I. U. Citadel 
Columbus, Ohio 














MINNESOTA 


Burkett, Wilson, Brown & 
Van Kirk 
802 First National Bank Bldg. 
Lincoln, Nebraska 


Equipped for investigations, adjustments, 
settlement of claims and trial of cases. 


RUMSEY & BARKER 


52 Wall Street 
New York, New York 


VORYS, SATER, SEYMOUR 
AND PEASE 
52 East Gay Street 
Columbus, Ohio 
Investigations, soem and Trial of Al 























ROLL 


Adjusters and Investigators sent to any place 
in the Northwest 


Security Bldg., 
Minneapolis 


SEXTON, MORDAUNT, KENNEDY 
& CAR 


Pioneer Beilin 
St. Paul, Minn. 





Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iowa. 


KATZ & SOMMERICH 


120 Broadway 
New York, New Yor! 


Byron D. Kuth 
1121 Guarantee Title Bldg. 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 














MISSOURI 


NEW JERSEY 











Clark, Boggs, Cave & Peterson 


Guitar Building, Columbia, Missouri 


Travelers, Fidelity & Casualty, 
Aetna Casualty and Surety eee 
District Attorneys for St»te Farm og 


Edward C. Waddington 
Frank A. Mathews 


Waddington & Mathews 
500 Broadway 


Camden, New Jersey 


WILLIAM H. MONTGOMERY | 
Market Str 
POUGHKEEPSIE. NEW YORK 
Telephone Poughkee sie 2872 
This office covers Dutchess County, Columbia 
County, Ulster County, Orange County, 

Rockland County and Putnam County. 
Inv-¢tigations, Adjustments, Trial of Cases 





JOHN H. McNEAL 
32 Auditorium Bidg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1928 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 




















Auto Ins. Co. Investigations. adj 
of cases in Central Missouri. 








PAUL E. BRADLEY 


232 McKinley Bldg. 
Joplin, Mo. 


COLLINS & CORBIN 


COUNSELLORS AT LAW 
Clement K. Corbin Patrick F. McDevitt 


Edward A. Markley James J. Langan 
Howard F. ~ eed Charles H. Schafer 
Robert J. Bai ‘ ar 
Charles W. Broadburst Adolph 8S. Hummel 
James B. Emory Enos A. Pyle 


1 Exchange Place 
Jersey City, N. J 


JOHN A. MILLENER 


Insurance Attorney 


812 Genesee Valley Trust Bldg. 
ROCHESTER, NEW YORK 


Office specially equipped to handle investiga- 
tions--adjustments and litigation in Western 
New York. 


PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 
John H. Price, Sr. William Hughes Price 
John H. Price, Jr. Newman S. Price 


General and Trial Practice in State and 
Federal Courts 


























Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 


FRANK J. HIGGINS 
F. HOBART HIGGINS 
26 JOUR NAL SQUARE 
JERSEY CITY, N. J. 


Frank J. Higgins, formerly President and 
en. Counsel Hudson Cas. Ins. Co. 

F. Hobart Higgins, formerly Gen. Claims 
Attorney, Hudson Cas. Ins. Co. 


Merwin 


PAGE, LAY & BAKER 


201 S. A. & K. Building 
Syracuse, New York 
Investigations, Adjustments and trial of all 
cases. 


MARSHALL & HARLAN 
820 Reibold Building 
Dayton, Ohio 


Trial of Cases. Investigations and 
Adjustments 

















MORRISON, NUGENT, 

WYLDER & BERGER 

17th Floor Bryant Building 
Kansas City, Missouri 


«<9 Adjustments and 
rial of all Cases. 


Samuel M. Hollander 


COUNSELLOR AT LAW 
Lefcourt Newark Building 
Newark, N. J. 


Investigations — Adjustments and 
Trial of Insurance Cases. 





Ackerman, Levet & Geilich 


175 Main St. 
White Plains, New York 
Westchester, Rockland, Putnam and 
Dutchess Counties 


Doyle & Lewis 
Nicholas Bldg. 
Toledo, Ohio 




















“~— 








Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 


STICKEL & STICKEL 


Counsellors at Law 


Lefcourt Newark Bldg. 











Morgan W. Roderick 
1003 First National Bank 
Canton, Ohio 


Experienced department for adjustments, in- 
vestigations and settlement of claims. Trials 
of Cases in all Courts. 


Barnum, Hammond, Stephens 
& Hoyt 
807-812 Mahoning Bank Bldg. 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 





Property Damage—Marine—Burglary 








OKLAHOMA 

















St. Joseph, Missouri Newark, N. - 
ALLEN, MOSER & NEW YORK 
. S. Carter M. Jas. Conboy 
——_” CARTER & CONBOY 
St. Louis, Mo. 74 Chapel St. Carter Bldg. 
Pe we he Albany, N. Y.  Cohoes, N. Y. 


Trials — Investigations — Adjustments 


AUGUST A. RENDIGS, JR. 
1607 Union Central Building 
Cincinnati, Ohio 
The Employers Group; New fame | Cossaiiy 


Co.; Insurance Co. of No. America 
Investigations, Adjustments and Trial of C 


Kruse and Edwards 


Ins. Companies represented: U. 8. Cas., Liberty 
Mutual, Bankers Indemnity, Lumbermans Mutual, 
Yorkshire and others. 

Operating in Garfield County, Kay-Noble Grant. 
All counties west to Colorado and Texas Line. 





Equipped for Claims Investigations and trial of all 
ses. 











¢ 





Bank of Commerce Building 
St. Louis, Missouri 
Dist. Counsel Fidelity & Cas. Co. of N. Y. 
1! Trial 


ra 
Counsel 8S. 8. Kresge Co. J. eee 
Specialize in trial of 





Wayne Ely and Tom Ely, Jr. 


Lee David Levene Daniel J. McAvey 


" ‘LEE LEVENE & McAVOY 


TRIAL LAWYERS 
316 Security Mutual Bidg. 
a ae NEW YORK 
meys. bs mem equipped to handle 








WOESTE & QUIN 
302 Atlas Bank 
Cincinnati, Ohio 
Investigations, adjustments and trial 
of all cases. 


Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Okijahoma City, Oklahoma 








| 
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| INSURANCE ATTORNEYS || 





® The insurance law firms whose professional cards are shown on this and the 


preceding pages have been selected after careful investigation. 


They have the 


recommendation and endorsement of The National Underwriter. 


OKLAHOMA (Cont.) 


TEXAS 


TEXAS (Cont.) 








Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bidg. 
OKLAHOMA CITY 


DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 


TEMPLETON, BROOKS, 
NAPIER & BROWN 
1502 Alamo National Bldg. 


San Antonio, Texas 
Trial of Cases 








J.S. ROSS 
701 Perrine Building 
Oklahoma City, Okla. 





Lawther, Cox and Cramer 
13th Floor Tower Petroleum Bldg. 
Dallas, Texas 
Counsel Aetna Life and Casualty Companies 


Harry P. Lawther, General Counsel and pan, 
Texas Employers’ Insurance Association 
and Employers’ Casualty Company 


WASHINGTON 











ROBERTS, SKEEL AND HOLMAN 


Alaska Bldg. 
John W. Roberts W. B. McKelvy 
E. i. oe Wm. Paul Ubimans 
Feo nee Harry Henke, Jr. 








KLEINSCHMIDT & 
JOHNSON 


1508 Thompson Bldg. 


Tulsa, Oklahoma 
nme aa justments, and 








Leake—Henry and Young 
Magnolia Building 
Dallas, Texas 


Ocean Accident and Guarantee Corp. 
Columbia Casualty Co. 


WISCONSIN 











PENNSYLVANIA 








FRANCIS CHAPMAN 


1500 Walnut Street 
Philadelphia, Pennsylvania 
General Counsel 
Pennsylvania Indemnity Corporation 


an 
Pennsylvanie Indemnity Fire Corporation 


Seay, Malone & Lipscomb 
Floor Southland Life Bldg. 
wee Texas 
Coneral Gogned Herth Tome 6. 8. F. & @. 
Counsel Southiand Life ins. Ce. 
Pi many other insurance companies. 
Investigations, Adjustments, Trial of all eases. 


Sutherland, Hughes & 
Sutherland 
National Exchange Bank Bldg. 
Fond du Lac, Wis. 


Equipped for investigations, adjustments of 
claims and trial of cases in Central Wis- 
consin. 











McGillan and Alk 


203 Northern Building 
Green Bay, Wisconsin 
Investigations, Adjustments and trial ef all 
cases. 











Dalzell, Dalzell, McFall & 
Pringle 
450 Fourth Avenue 
Pittsburgh, Pennsylvania 





JONES, GOLDSTEIN, 
HARDIE & GRAMBLING 


710 O. T. Bassett Tower Bldg. 
El Paso, Texas 








Alfred L. Drury 
Drury Building 5612—7th Avenue 
Kenosha, Wisconsin 


Trial of Insurance Cases 














RHODE ISLAND 





SHERWOOD & CLIFFORD 
1503 Turks Head Building 
Providence, R. I. 
Trials—Investigations—Adjustments 





Cantey, Hanger & McMahon 


William A. Hanger 
McMahon 


W. D. Smith 
Investigations, Adjustments, Trial All Cases 








Hill, Beckwith & Harrington 
Beavers Insurance Building 
Madison, Wisconsin 


ye a 














SOUTH DAKOTA 





BAILEY & VOORHEES 
Charles 0. 


L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 


King, Wood & Morrow 
12th Floor Shell Building 
Houston, Texas 
Trials—Investigations—Adjustments 








Mason & Priestley 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 


Specializing im ajl phases of tmsurance in- 
vestigations and trial. 














Danforth & Davenport 
Geo. J. Danforth Holton Davenport 
Boyce-Greeley Building 
Sioux Falls, S. Dakota 
Trial—A djustmest—Isvestigovion 


Vinson, Elkins, Sweeton & 
Weems 


llth Floor Esperson Bldg. 
Houston, Texas 








James E. Coleman John S. Barry 


COLEMAN & BARRY 
1434 Bankers Building 
Milwaukee 
28 years defense trial practice. 











TENNESSEE 


Upton & Upton 
San Angelo National Bank 
San Angelo, Texas 


Investigations, Settlement of Claims 
Trial of All Cases 


WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 











Trabue, Hume & Armistead 
American Trust Building 
NASHVILLE, TENN. 











BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 








Werner & Clemens 
501-505 Security Bldg. 
Sheboygan, Wis. 


Equipped for Investigations, Adjustments of 
Claims and Trial of all Cases. 











business “do not always pay sufficient 
attention to the aims of the department 
when it comes to ridding the business 
of the ‘one-case’ agent nuisance. I feel 
that a very large percentage of the 
agency evils of this state could be 
avoided by the cooperation of all the 
branch managers and special agents. 
They are in a position to clean up their 
agencies and they have often promised 
to cooperate. It will probably be neces- 
sarv for us to keep a record of the 
abuses referred to and inform the head 
offices of the companies whose local 
managers and agents are responsible for 
them.” 





Occupational Tax Applying 
to Insurance Agents Upheld 





OLYMPIA, July 3—Insurance agents 
must pay the state occupational tax, the 
Washington supreme court ruled in up- 
holding the Thurston county superior 
court. Under the business tax law 
amendment passed by the 1933 special 
session, a number of occupations and 
professions not embraced in the original 
law, were included. Various business in- 
terests affected brought action to contest 
the .5 of 1 percent tax on gross income. 
J. E. Mitchell, Olympia, local agent. 
joined in the test case, representing the 
Insurance Agents League of Washing- 
ton. 

In the case of insurance agents, the 
tax commission has ruled that income 
shall be construed to mean gross com- 
missions. In the case of general agents, 
according to the ruling, the tax shall ap- 
ply on overwriting commissions only. 

The court held that the occupational 
tax is an excise and not a property tax 
and therefore did not violate the consti- 
tution. 


Montana, Wyoming Meetings 

The annual meeting of the Montana 
Association of Insurance Agents will be 
held at Great Falls, Aug. 21-22, while 
the meeting of the Wyoming agents 
will be held at Casper, Aug. 24. 





Vancouver Agents Elect 


VANCOUVER, B. C., July 3.—At 
the annual meeting of the Vancouver 
Insurance Agents Association, J. R. 
Stewart was elected president; A. H. 
Garvin, vice-president, and G. L. Schet- 
ky, secretary. The executive committee 
includes W. O. Banfield, Gordon Bell, 
H. J. Cave, Charles Dickens, H. C. 
Grant, D. W. Reeve, J. W. Wilson and 
William Butchart. 


Inglis Visits Northwest 

SAN FRANCISCO, July 3—E. S. 
Inglis, vice-president Corroon & Rey- 
nolds group, who spent the past week 
in San Francisco in conference with 
R. R. Chapman, vice-president in charge 
of the Pacific department, is now in the 
Pacific northwest. From Portland and 
Seattle, Mr. Inglis will go to Salt Lake 
City, Denver, Omaha and Chicago, be- 
fore returning to New York. During 
his San Francisco visit, Mr. Inglis as- 
sisted Mr. Chapman in completing ar- 
rangements for the new coast depart- 
ment office at 114 Sansome street. Ac- 
companying Mr. Inglis is J. A. Corroon, 
son of President R. A. Corroon. 








Brown Gets American Home 


Edward Brown & Sons, San Fran- 
cisco, has been appointed general agent 
for the American Home for the Pacific 
coast, succeeding Seeley & Co., which 
have had the American Home for some 
time. 





Spokane Agents Win Out 

SPOKANE, WASH., July 3.—The 
Spokane Insurance Association hearing 
that a government employe i in the postal 
department was writing and soliciting 
employes who are members of a credit 
union in Spokane post office, a letter 
was sent to the postmaster. In the re- 
ply it was stated that the commissions 
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were being used for the union. Not 
satisfied, the matter was taken up with 
Washington, D. C., and immediately W. 

. Howes, first assistant postmaster 
general, wrote that the matter had been 
settled by elimination of the condition. 


Page and Cairns Return 


SAN FRANCISCO, July 3—C. R. 
Page and E. T. Cairns, vice-presidents 
of the Fireman’s Fund group, have re- 
turned to San Francisco following east- 
ern trips. Mr. Page spent several weeks 
in New York and Mr. Cairns visited de- 
partmental offices in the east. 





White on Acquisition Cost 

SEATTLE, July 3—C. B. White of 
Sparkman, McLean, Newell & White, 
national councillor for Washington, 
speaking at the June meeting of King 
County Insurance Association, declared 
that “branch office acquisition costs 
must be kept in line with general agents’ 
commissions, if the casualty and surety 
companies are going to adopt the new 
acquisition cost control program now 
under discussion. 

“Before the lower commission scale 
would be acceptable to the agents, the 
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Acenrs of the Twin 
City are well equipped to 
take advantage of increas- 
ing opportunities for busi- 
ness. 


The Twin City Fire 
Insurance Co. gives prompt 
and dependable assistance 
in writing practically all 
forms of insurance needed 
by property owners today. 





John H. Griffin, Vice Pres. & Mgr. 


MINNEAPOLIS, MINNESOTA 
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Audits Investigations 
FERGUSON, DANIELS & 
PORTER 
ACCOUNTANTS AND ACTUARIES 
102 Maiden Lane, New York, N. Y. 
Organization Management 






































GET new business > RENEW 
old business * DISARM competition 


Howe Ask about 


tins 


Ohio 








elimination of illegitimate agents, who 
are largely responsible for the situation 
existing in the business today, must be 
taken care of. 

“The broker, who now styles himself 
the agent of the assured, but who gets 
the same commission as the agent for 
the company; the branch office that pro- 
duces and competes directly with the 
agent, and office brokers and solicitors 
paying no overhead but receiving full 
commissions, are all conditions that need 
the attention of the companies.” 


Los Angeles Cover Arranged 


Final negotiations are being completed 
by supervisors of Los Angeles county 
for $16,903,375 coverage on county 
property for five years at a rate of $1.25. 
Binders for this insurance were written 
about two months ago. Of the total 
$10,792,835 will go to board companies 
and the rest to non-board. The new 
County General hospital is not included 
in the coverage. 











MARINE NEWS 




















New Marine Reference Book 





Complete Analysis of Transportation 
Coverages and Problems Is 
Made by Mortimer 





NEW YORK, July 3.—“Inland 
Marine Insurance,” the first reference 
book on the subject by W. M. Mor- 
timer, head of the only insurance ad- 
justing firm specializing exclusively in 
inland marine coverage, has just been 
published by the Transportation Service 
Co. of New York City. Mr. Mortimer 
has a background of 25 years’ expe- 
rience dealing with transportation prob- 
lems, the past 13 years devoted exclu- 
sively to the investigating and adjust- 
ing of all kinds of inland marine losses 
for companies. He is a_ recognized 
authority on inland marine. His book 
analyzes in detail all principles and 
practices of transit insurance and all 
other inland marine coverages, tells of 
development of these coverages, clari- 
fies causes of common misunderstand- 
ings, outlines potential dangers to which 
underwriters and brokers are subject in 
policy conditions. It is a_ reference 
book based on fact and experience. 


Many Subjects Covered 


The book is in two sections, part 1 
dealing almost entirely with transporta- 
tion and transit insurance, and part 2, 
with all other forms of inland marine. 
There is a section dealing with motor 
truck insurance. Mishaps to which a 
merchant’s goods are subject while in 
transit are rated, showing where the 
carrier is liable, to what extent, and 
where it has no liability. Common car- 
riers are discussed and the interstate 
commerce act; method of classifying 
merchandise for rate purposes, compila- 
tion of freight, baggage and express 
tariffs. The distinction is indicated be- 
tween transportation companies subject 
to federal and state regulations, and 
those, such as motor carriers, which are 
not, also between the several types of 
motor carriers and the extent of liabil- 
ity assumed by each. A complete index 
is provided. The book is priced at $7.50 
for single copies, with discounts for 
quantities. 


Michigan Ruling Requires 
Use of Nebraska Fur Form 





LANSING, MICH., July 3.—Inland 
marine companies writing fur coverage 
in Michigan have been notified by the 
department that the only form of so- 
called customers’ policies that will be 
eligible for approval will be those which 
insure the furs while they are in the 
possession of the owner and not while 
in custody of the retailer for storage 
or repairs. This is the so-called Ne- 
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‘CASH CAPITAL 
$3,000,000.00 


Sy S of / 25 
] OLD MAN OF THE a“ 


NEW HAMPSHIRE 












ORGANIZED 
1869 











FIRE INSURANCE CO. 


Manchester, N.F1. © 
ASSETS. . $15.39 1.094.43 


LIABILITIES EXCEPT CAPITAL 
$ 6,663,423.25 


POLICYHOLDERS SURPLUS 
¢ 8,727.67 LI8 


BONDS AND STOCKS AT INSURANCE COMMISSIONERS CONVENTION VALUES 


64 YEARS OF ACHIEVEMENT 


<<. = X.>) = =] S&S S&S 























INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE CO. 
of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1928 


ANCHOR INSURANCE CO. 


Providence, R. I. 
Organized and Owned by the Providence Washington Insurance Co. 
Capital $1,000,000 


Each of these Companies writes the following classes of Insurance 


FIRE—TORNADO—OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 
AUTOMOBILE—FIRE, THEFT and COLLISION 


: COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 
GOLFERS’ EQUIPMENT and LIABILITY 
WITH 


MARYLAND CASUALTY COMPANY 


INCORPORATED 1832 


VIRGINIA FIRE AND MARINE INSURANCE CO. 
Richmond, Va. 
Capital $500,000 


FIRE 
SPRINKLER LEAKAGE 


TORNADO 
AUTOMOBILE INSURANCE 


WESTERN DEPARTMENT: 175 W. Jackson Bivd., CHICAGO, J. R. Cashel, Manager 
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A * DIRECTORY ° OF RESPONSIBLE 





INDEPENDENT ADJUSTERS 





CALIFORNIA 





ILLINOIS (Cont. 








MINNESOTA 





Liability, Automobile, Accident, Health 
Inland Marine 
GROVER C. TRACEY 
Casualty Claim Service 
Telephone 2-8415 Residence 3-1791 
319 T. W. Patterson Buildi 
FRESNO, CALIFORNIA 





THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 

nland Marine, Burglary 
175 W. dames Blvd. Harrison 3238 
CHICAGO 





LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


MINNEAPOLIS 


NEBRASKA (Cont.) 








R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and lows 
CASUALTY—ALL CLASSES: Auto, Liability, Com- 
pensation, Burg., H&A, P. G., Bonds, ete. 

AUTO FIRE, Theft. h, Frenerty Da Damo. Collision, ete. 


234 Keoline | Bide. Ome: Webster 2631 
17th & Harney Sts. Res: Kenwood 7411 


17 years experience investigating and adjusting. 








| J. P. McHALE & CO. 


General Adjusters’ 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
All Lines 
Since 1915 








JOSEPH RICE & CO. 


SUVESTIOA TIONS & soe ants 
CASUALTY LINES 
pais... pe Milwaukee Office 
958 Ins. Exch. Bldg. 601 Guaranty Bldg. 
Phone: Harrison 8666 Phone: Daly 0664 


MISSOURI 














Attorney Adjuster 
VICTOR J. HAYEK 


Pershing Square Building 
Los Angeles, California 
Office also at San Pedro, Cal. 
Equipped for investigations, adjustments of 
claims and trial of all cases. Specialize in 
marine practice. 











PEORIA, ILL. 


ANGUS FERDINAND 
1046 Jefferson Building 
Telephone 6057 


Oldest and most reliable 
Fire, Auto, Comp. Inland Marine 


JOHN L. HARLAN 


304-5 Cotton — Building 
St. Louis, Missouri 
Member St. Louis Bar Association 
Equipped for investigation, adjustment and settle- 
ment of all claims. Representing 
sine ha Indemnity, 
dent Life & Acc. Ins. 
National Union Fire Ins. Co., 
and others. 





UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Kansas City, Mo. Calumbia, Mo. 
Springfield, Mo. Omaha, Neb. 
Portageville, Mo. Wichita, Kansaa 
Joplin, Mo. Salina, Kansas 








_ Casualty, 
Co., 














Attorneys—Adjus 


WILLETT u& WILLET I 
820-824 W. Garland Bldg. 
Los yt Ry California 
Equipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 
years experience. Members California State 
Bar. 


INDIANA 


STRUBINGER 
CLAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 
Automobile & Casualty Claims 
Branch: 207 Holland Bldg., Springfield, Mo. 
1006 Commerce Bldg., Kansas City, Mo. 
217 H. & H. Bldg., Cape Girardeau. Mo. 
712 W. C. U. Bldg., Quincy, Ill. 


OHIO 

















SAN FRANCISCO 
A Complete Claims Service for the Insurance Companies 
E, J. SCAMMELL, Manager 
NILES C. CUNNINGHAM, Claims Attorney 


ASSOCIATED ADJUSTERS 


Servicing Northern California 
110 Sutter Street San Francisco 








DIST. OF COLUMBIA 


INDIANA ADJUSTMENT CO. 


Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 


HAROLD A. WALTZ 


1013-1014 Second Natl. Bldg.—Akron, Ohio 
Phone J. E. 7013 

Complete Claim and Legal Service 

Operating with five associates over radius of 


50 miles from Akron. 13 years experience on 
all classes of insurance adjustments. 




















NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 
Prompt and Efficient Service Since 1921 


ILLINOIS 


C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1416—330 So. Wells St. 
CHICAGO 











Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 


Eight, East Market Street 
INDIANAPOLIS 


ASSOCIATED ADJUSTORS 
INCORPORATED 
Suite 703 Fidelity Bank Building 
Kansas City, Missouri 


A complete adjusting service for Insurance Companies, 


EUGENE CARBAUGH, Jr.—C. R. KRIMMINGER 
Managers 








INSURANCE SERVICE 
of CANTON, INC. 
819-20 Renkert Building 


J. A. Anderson, Manager 
S. R. Detwiler, Adjuster 


CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 

















THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automebile—Fire, Theft, Collision, 
Conversion, Liability, Property mage 
Inland Marine, Burglary 
J. a Valentine, Mgr. 
Lincoln 4838 


241 North Penn S 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 





BARBER & TADLOCK 
INSURANCE ADJUSTERS 
Fire, Automobile, Casualty, Inland Marine 


Kansas City, Mo. 
916 Walnut St. Bldg. 














IOWA 














25 Years Experience 


GORALSKI & SWEITZER 
CASUALTY CLAIM ADJUSTERS 


Automobile Liability, Burglary, Surety, Acci- 
dent and Health. Specializing in Work- 


men’s Compensation. 
175 W. Jackson Blvd. Chicago, IIl. 








Established 1899 


GREENE, 
WHITNEY & 


MILLER 


ADJUSTMENTS 


175 W. Jacksor Street CHICAGO 








KOPF ADJUSTMENT CO. 
Howard E. Kopf, Attorney 
“Multiple Line Insurance Claim Service 
Since 1922” 

Eastern Iowa and Northwestern Illinois 
Davenport Bank Bldg. Phone Kenwood 1410 
Davenport, lowa 










CLAIM SERVICE 

COMPANY, Inc. 
E. L. HOTH, MGR. 
INSURANCE 
EXCHANGE 
BUILDING 


KANSAS 





M. M. WELSH 


1216 First National Bank Bidg., Cincinnati, Ohio. 
Phone Parkway 1896—Night & Holidays East 3990-M 
Vite associate staff and legal service 
General Adjusters for the Companies 
Heretofore representing and succeeding to the busi- 
ness of VAN-REED & CO. (C. L. Harris & Co.) 


Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana. 


err 











JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 














KENTUCKY 


O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 

803 Walnut St. Suite 601 Gumble Bldg. 








THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
All Casualty Lines 
Representing Companies Only 
706 Keith Bidg. Cleveland, Ohle 
CHerry 8398 CHerry 8399 














J. H. HARRISON, INC. 


General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bidg., Bowli Ky. 
City National nok Bldg., dient. Ky. 
Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 








Attorneys-Adjusters 


NEWBILL AND BRANNOCK 
711 Fidelity Bank Bldg. 
Kansas City, Mo. 

Member Kansas City Bar 


Equipped for claim adjustments. Investiga- 
tions all insurance cases. 














MICHIGAN 





WILSON S. 


LEVENS 


& CO 
INSURANCE SS CHICAGO 
Fire, Auto, Inland Marine, and Casualty 











THOMAS B. YEARGIN 
ADJUSTER 
Fire—A + Lil, i of lew 
604 Guaranty Trust Bldg. 
Phone CHERRY 1614 Detroit, Mich. 





NEBRASKA 


CLIFFORD L. ROSE 
Fourteen Years Company Service 
Automobile, Casualty, Surety 

644 Board. of Trade Bldg. Adams 1636 


TOLEDO, OHIO 

















JUDD W. CROCKER 
& ASSOCIATES 
Farnam Building 


OMAHA 


Stuart Bellding Hedde Building Tramp Beilsing 
GRAND ISLAND NORTH PLA 








Centrally Located Phone Us Day or Night j 
Central Adjustment and Inspection Bureau 
D. R. Stettler, M 
VAN WERT, OHIO 
General Insurance Adjusters 
ienced men in all parts of Ohio, South- 





ern Michigan, Western Pennsylvania and 
Eastern Indiana 
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INDEPENDENT 
ADJUSTERS , 


OKLAHOMA 








C.R. WACKENHUTH 
ADJUSTER 


1205 East 32nd Street 


Phone 2-5460 Tulsa, Okla. 





PENNSYLVANIA 





KEYSTONE ADJUSTMENT 
CORPORATION 
Law & Finance Building 
Pittsburgh, Pa. 
Complete adjustment service for both ioe one ey 


panies. 








TENNESSEE 








braska form. The department recently 
issued a ruling barring the general use 
of a certificate form based on a master 
policy held by the furrier, and requiring 
issuance of a complete policy. It ap- 
peared that under this definition custo- 
mers might be forced to bear expense of 
insurance during periods when furs 
were in storage. The new ruling re- 
stores the necessity for dealers to take 
out coverage for stored furs or else 
assume the “bailee liability” as self-in- 
surers. 


Describes Portland Dock Strike 


The Portland, Ore., dock strike has 
been more or less overlooked in favor 
of similar difficulties at San Francisco, 
New Orleans and Mobile. Paul Bates 
of the well known local agency of Bates, 
Livesly & Pearson of Portland, de- 
scribed the dock conditions there in a 
long letter printed in a local newspaper. 
Mr. Bates made a trip to terminal 4, 
being held up by pickets. The strike 
there has been running for two months. 
Hundreds of thousands of tons of cargo 
heretofore moved by water have been 
diverted for an indefinite period to rail 








HUTCHISON & McKELVY and truck transportation, Mr. Bates 
1113 Independent Life Building — 
Nashville, Tennessee 
Froggy ge Sl Motor Insurance 
TEXAS | Events 








HAMMERMAN & GAINER 


Workmen’s Compensation—Liability 
—<Automobile Insurance Adjusters 
Home Office: Austin, Texas 
Branch Office: Abilene, Texas 








GEORGE E. ROSS 


Member Houston Bar 
Shell Building 
HOUSTON, TEXAS 


Fully equipped for adjustments, investigations 
and settlements of all claims. 








VIRGINIA 





Cc. S. ROTH 
600 Portlock Bldg.. NORFOLK. Phone 27361 
Investigations, Reports, Adjustments 
For the Insurance Companies—ALL LINES 


References: F. & C.: Glens Falls Indemnity; Hart- 
ford Accident; Seaboard Air Line Railway; Aetna; 
Northern, N. ; Lincoln National Life; U. 8. 
Guarantee; and numerous other accident, casualty, 
fire, life and surety companics List on request. 








NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Mutual xe Richmond, Va. 
all ,. Winchester, Va. 

Title Building, Baltimore, Md. 
Woodward Building, Washington, D. C. 
Prompt and Efficient Service Since 1921 





WASHINGTON 





E. R. WILKINS J. A. MILOT 
WILKINS AND MILOT 


—Investigations and Adjustments— 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 
416 INSURANCE BUILDING SEATTLE 





WISCONSIN 





MORAN ADJUSTMENT CO. 
701 Bankers Bldg. Phone Daly 3696 
Milwaukee, Wisconsin 
Investigations and Adjustments 


Automobile—Casualt y—Liability—Burglary 
—Accident and Health—Bonds—Fire 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies 
Underwriters Exchange Bldg. 
MILWAUREE 
823 N. Broadway Phene Daly 5628 
BRANCH OFFICES 

















Comprehensive Riders Issued 


National Automobile Underwriters Asso- 
ciation Has Four Endorsements Pro- 
viding All-Risk Coverage 








Endorsements for providing compre- 
hensive automobile insurance, as pre- 
pared by the National Automobile 
Underwriters Association, were issued 
this week. There are four endorsements, 
one where full cover collision is desired, 
one where collision is not desired, one 
where any one of the various collision 
deductibles are desired and one for con- 
vertible collision. The cost is the regu- 
lar fire and theft premium, plus the cost 
of whatever form of collision is desired 
plus twice the tornado premium. 

“In consideration of the premiums 
stated herein,” the endorsements read, 
“the enumeration and definitions of spe- 
cific perils, except the definition of prop- 
erty damage, are hereby eliminated from 
this policy, and the perils insured against 
hereunder are as follows:” 


Perils That Are Covered 


The perils covered are stated to be: 
“Any loss of or damage to the automo- 
bile and the equipment usually attached 
thereto, subject, however, to the exclu- 
sions stated below.” 

In setting forth the collision coverage, 
the endorsement states, “damage caused 
directly by tornado, cyclone, windstorm, 
hail, falling aircraft or parts thereof and 
damage resulting from theft, earthquake, 
explosion, riot, riot attending a strike, 
insurrection or civil commotion, shall 
not be deemed a loss caused by collision 


or upset.” 
Exclusions 


The exclusions state the policy does 
not cover loss of use, depreciation, wear- 
ing apparel and other personal effects. 

Unless as a result of a loss covered 
by this policy: Wear and tear; mechan- 
ical or electrical breakdowns, failures or 
breakages; freezing; damage to tires; 
loss of tools or repair equipment by 
theft, robbery or pilferage unless the 
entire automobile is stolen; loss or dam- 
age due to: wrongful conversion, em- 
bezzlement or secretion by a mortgagor, 
vendee, lessee or other person in lawful 
possession of the insured property under 
a mortgage, conditional sale, lease or 
other contract or agreement, whether 
written or verbal; war, invasion, mili- 
tary, naval or usurped power; confisca- 


tion or authorized destruction by duly 
constituted governmental or civil au- 


thorities; while the automobile is used 
as a public or livery conveyance for car- 
rying passengers for compensation; 
while rented under contract or leased; 
while used in any illicit or prohibited 
trade or transportation; (as respects loss 
caused by breakage of glass, or by col- 
lision with any other object or by up- 
set) while the automobile is being oper- 
ated, with the consent of the assured, 
by any person under the age limit fixed 
by law or in any event under the age 





of 14 years; while subject to any lien, 
mortgage or other encumbrance not 
specifically described herein. 


Miscellaneous Notes 


Miss Mary A. Adams and R. R. Wood- 
ward, Suffolk, Va., local agent, were 
married. 


Miss Julia Wherry, daughter of Doug- 
las Wherry, Richmond, Va., local agent, 
has married W. A, C, Wilson, 

W. C. MeCall of the Reisert Insurancé 
Agency, Louisville, is a candidate for 
the R epublican nomination for Congress. 








The 





J. A. KELSEY, General Agent 


OTHER LIABILITIES 








TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 


Established 1879 


United States Fire Branch: 80 John Street, New York 
GEORGE Z. DAY, Ass’t Gen. Agent 


U. S—Statement December 31, 1933 


RMR Gs Oe ROME El 6 ds dod dice eins ceusawcdaeeadaades $ 1,737,814.87 


ee ee | 


*New York Insurance Department Valuation Basis. 


Chicago Branch: 175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 


625,402.00 
1,097,717.64 
9,528,303.97 

12,989,238.48 

















90 John Street - - - 


New York UNDERWRITERS 
| INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


New York City 











FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 














Tel. State 3100 


BACON, WHIPPLE & CO. 


Established 1926 


H. W. CORNELIUS, Specialist 


Insurance and Bank Stocks 


Members Chicago Stockh Exchange and Chicago Curb 


135 So. La Salle St., Chicago 
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THE EUROPEAN GENERAL 
REINSURANCE COMPANY, LTD. 


Statement United States Branch, March 31, 1934 


ASSETS 


$ 1,623,034.88 
303,812.50 
3,618,433.30 
3,272,316.37 
93,660.00 
359,150.00 
1,218,227.50 
480,343.33 


Government Bonds 
Municipal Bonds 
Railroad Bonds 
Public Utility Bonds 
Miscellaneous Bonds 
Railroad Stocks 
Public Utility Stocks 
Miscellaneous Stocks 
*New York Insurance Department 
Valuations 
43,736.85 
1,238,167.00 





$12,250,881.73 


513,331.03 
162,411.15 


Cash in Banks and in Office 

Interest Accrued 

Premiums in Course of Collection (not 
over 90 days) 

eS ss chan ede Ree 


1,593,841.35 
26,804.98 





$14,547,270.24 


LIABILITIES 
Reserve for Losses (other than Lia- 
bility ) 
Reserve for Losses (Liability and Com- 


$ 2,811,414.01 
pensation ) 3,165,380.21 
3,702,164.37 
796,332.03 
248,428.21 
43,551.41 
1,280,000.00 


Reserve for Unearned Premiums 
Reserve for Commissions 

Reserve for Taxes and Other Expenses 
*Contingency Reserve 

Special Reserve 





$12,047,270.24 


Deposit Capital $ 850,000.00 
Surplus Over Liabilities 


and Deposit Capital.. 1,650,000.00 





Surplus to Policyholders 2,500,000.00 





$14,547,270.24 


*Contingency Reserve — representing difference between 
value carried in assets and actual March 31, 1934, market quota- 
tions on all bonds and stocks owned. 





CASUALTY, FIDELITY AND SURETY REINSURANCE 





THEODORE L. HAFF 
United States Manager 


99 JOHN STREET 


CLARENCE T. GRAY 
Assistant United States Manager 


NEW YORK CITY 
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Standard Policy 
Shaping Up Well 


Committees Expect to Bring Out 
Final Draft in Few 
Weeks 


PROGRESS IS REPORTED 


Conferees Agree Tentatively on Auto- 
matic Coverage Feature for the 
Auto Liability Form 


NEW YORK, July 3.—The expecta- 
tion is that within two or three weeks 
the final draft of the standard automo- 
bile liability policy, upon which commit- 
tees from the National Bureau of Cas- 
ualty & Surety Underwriters, American 
Mutual Alliance and American Bar As- 


sociation have been working for some 
time, will be completed. A tentative 
draft is now in the hands of various in- 
terested persons. 

The plan is first to submit the new 
standard policy to the West Virginia 
and Texas authorities. In West Vir- 
ginia, the issuance of a standard policy 
is now mandatory and in Texas the re- 
quirement for issuance of a standard 
policy becomes effective this fall. Prob- 
ably most of the large companies, both 
mutual and stock, will adopt the stand- 
ard policy voluntarily. A report on the 
subject will be made to the meeting of 
the National Convention of Insurance 
Commissioners in Florida in December. 


No Radical Features Included 


The tentative contract does not con- 
tain radical features. The framers have 
been interested in simplifying the policy 
as much as possible, incorporating in it 
provisions which are contained in the 
policies of most of the standard com- 
panies and undertaking to make clear 
throughout the contract what heretofore 
has been understood but not precisely 
stated. 

One proposal, which seems likely to 
be adopted, and which would constitute 
the most important single change, is the 
inclusion of automatic coverage on a 
new car for ten days. Another proposal 
is to change the indemnifying clause to 
read: “To pay on behalf of the as- 
sured—.” Most contracts now read: 
“The company agrees to insure the 
named assured.” New wording is pro- 
posed for the omnibus clause, to state 
that coverage is extended to any person 
driving the car with the permission of 
the named assured. 

Most of the present policies go on 
from that point and state that coverage 
is provided, where the named assured is 
an individual, with the permission of an 
adult member of the named assured’s 
household, other than a chauffeur or 
domestic servant. 

The action against company clause, in 
the tentative draft allows suit against 
the company after final judgment 
against the assured. The bankruptcy 
feature which is contained in some poli- 
cies is excluded. 





Brokers Concerned Over 
By-Product of Separation 





FEAR EFFECT ON CASUALTY 





President Schwartz of Chicago Associa- 
tion Notes at Quarterly Meeting In- 
fluence May Be Exerted 





Possibility that casualty business of 
brokers might be affected by separation 
was touched on by President A. 
Schwartz at the quarterly meeting of the 
Insurance Brokers Association of Chi- 
cago. He said while separation nomi- 
nally applies only to fire business and 
allied lines, brokers must consider the 
chance that something the same influ- 
ence might be exerted through the cas- 
ualty running mates of W. U. A. fire 
companies. 

Even though a broker should stay with 
a clear W. U. A. agency, he might want 
to place some of his casualty business 
with companies not so affiliated. It re- 
mains to be seen, Mr. Schwartz said, 
whether brokers under separation will 
be able to go out of their W. U. A. offi- 
ces and place casualty business with af- 
filiates of Western Insurance Bureau and 
non-affiliated fire companies. Work- 
men’s compensation figures for Illinois 
are better this year, he said. He re- 
ported that a company president con- 
ferred with him on the proposal to start 
writing compensation in the field and the 
company probably will start doing so in 
July. 

Determined Legislative Program 


The brokers association is going more 
determinedly than ever after legislation 
to require written examination for brok- 
ers and a qualification board consisting 
of leading brokers. Gail Reed, legislative 
committee chairman, reviewed the nego- 
tiations, stating the brokers may have 
to accept a compromise under which 
monitors or examiners named from 
among the brokers will assist in the ex- 
aminations. Data are being collected 
from states requiring such examinations 
and a hearing later will be held with 
Director of Insurance Palmer before the 
next legislative session. 

Mr. Schwartz reported on an attempt 
of the executive committee to purify 
brokerage conditions in Chicago among 
full time producers, a questionnaire hav- 
ing been sent to members asking where 
they bank and whether they receive in- 
surance risks through their banks. There 
were 262 inquiries sent and 157 replies 
received. Only i9 brokers, or 7 percent, 
stated they received business through 
their banks. Mr. Schwartz said the 
brokers association stood firm in its con- 
tention that banks should not write in- 
surance, but that although the national 
banking act forbids this in cities over 
5,000 population many subterfuges are 
resorted to. 


Sears-Roebuck Assurance 


F. P. Lavin, past president, reported 
on correspondence with President R. E. 
Wood of Sears, Roebuck & Co., over 
what the brokers consider a threat of the 
Hercules Life in the possibility that 
Sears, Roebuck employes would be li- 
censed as agents. Mr. Wood assured that 
there was no such intention. 

Mr. Lavin also reported on correspond- 
ence with the Chicago Bar Association 





Conference on Automobile 
Affairs in Minnesota Held 





WOULD BOLSTER AGREEMENT 





Company Men and Insurance Depart- 
ment Hold Parley Aimed at Making 
Self Regulation Effective 





A conference was held in Minne- 
apolis with about 40 casualty company 
representatives and Rate Supervisor M. 
M. Missall of the Minnesota depart- 
ment to consider strengthening and re- 
vising the agreement entered into by the 
companies with the Minnesota insur- 
ance department voluntarily, in 1926, 
and reaffirmed in 1931 for the goverance 
of automobile affairs in the state. Al- 
though no decision was reached, a com- 
mittee of company representatives was 
appointed to consider the situation, 
draft a proposal, keeping the insurance 
department in touch with developments, 
with the idea later of holding another 
general meeting. 


Mead Represents Bureau 


R. C. Mead of the National Bureau of 
Casualty & Surety Underwriters at- 
tended, representing all of the bureau 
companies. In addition there were 
many representatives of non-bureau 
companies. Since the 1926 agreement 
was formulated and reaffirmed, a num- 
ber of companies have entered the state, 
without becoming parties to the under- 
standing. Furthermore control has been 
relaxed so far as the signatory com- 
panies are concerned. The objective 
now is to draw up an agreement, which 
will be just as effective in bringing 
about control of automobile insurance 
in the state as if that control were ex- 
ercised by the state directly. 


Stamping Bureau Proposed 


Possibly the committee may recom- 
mend formation of a stamping bureau 
for automobile policies, in conjunction 
with the local office of the National 
Bureau of Casualty & Surety Under- 
writers. 

The question of fictitious fleets was 
discussed quite generally at the con- 
ference. Some of the conferees feel that 
if an arrangement can be _ perfected 
whereby all of the companies will make 
filings that the fictitious fleet problem 
can be solved, if the filings are ob- 
served. There seems to be no disposi- 
tion to require all companies to make 
the same filing, but there is the feeling 
that if deviations are filed, those devi- 
ations should be adhered to, and should 
not be departed from to the extent of 
insuring privately owned cars of em- 
ployes in fleets, below the deviation 
filing. 

Mr. Missall said that although some 
of the companigs were willing to re- 
affirm the agreement of 1926 a few were 
willing to do so only with reservations 
and asked for sufficient time to prepare 
briefs setting forth their reasons. 








over the part-time entrance of lawyers 
into the insurance field, he having dis- 
covered 300 members of the bar associ- 
ation are licensed to sell insurance. The 
brokers are opposed to the part-timers. 
President Schwartz noted that many 
lawyers also have agents’ licenses. 





Southern Surety 
Report Is Filed 


Results of the Initial Audit by 
New York Development 
Given 


CLAIMS OF _— $113,000,000 


Much Work Was Required in Delving 
Into the Records and Tracing 
All Items 


NEW YORK, July 3.—As liquidator 
of the Southern Surety of New York, to 
which office he was appointed March 22, 

1932, Superintendent Van Schaick filed 
with the supreme court of this state his 
first partial report and audit . It is an 
exceedingly voluminous one, covering 
several hundred pages and reciting the 
history of the company; the various 
changes in its ownership and manage- 
ment; the nature and extent of the 
claims filed and assets received and the 
action taken regarding a percentage of 
the claims to date. Briefly, the total 
claims filed number 18,745, for an aggre- 
gate of $113,366,714. Thus far 3,513 have 
been finally passed upon, of which a 
number calling for the payment of $159,- 
768, have been allowed. 

Compensation Claims Allowed 


Compensation insurance constituting 
a preferred position under Section 34 of 
the New York workmen’s compensation 
law, claims to the extent of $177,525 
have been allowed in full. Settlement 
has also been reached with the federal 
government; $117,000 being allowed for 
its claims under contract, liquor and 
others form of indemnity running to the 
national authority. 

Aside from New York, the only states 
wherein creditors under workmen’s com- 
pensation policies constitute a preferred 
class are Colorado, Massachusetts and 
Wisconsin. The understanding is that 
both in Massachusetts and in Wisconsin 
the funds of the Southern Surety there 
on deposit will suffice to pay all com- 
pensation claims in such states in full. 

In the opinion of Liquidator Van 
Schaick the absence of special statutes 
in the matter of giving preference to 
claimants under compensation covers, 
bears unfairly upon injured parties or 
their beneficiaries, and he advocates uni- 
formity of such legislation by states the 
country over or through the enactment 
of a federal statute. 


Burns on Lengthy Trip 


F. Highlands Burns, chairman of the 
Maryland Casualty, is on a two months’ 
trip, during which he will visit the com- 
pany’s offices in 20 or more places. Sail- 
ing on the “California,” he is stopping 
at Havana, Balboa, Panama, San Fran- 
cisco and other cities on the west coast. 
From Seattle he plans to cross the coun- 
try, stopping at various cities. Later in 
the year he plans to take a similar trip 
to the south. 
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Demand Guaranty of Agents 
For Instalment Payments 





RESTRICTIONS ARE IMPOSED 





Some Companies Are Granting Financ- 
ing Privilege to Field Men With 
Great Reluctance 





Some of the casualty companies which 
started authorizing instalment payment 
of premiums, following the action of the 
New York insurance department in set- 
ting up standard requirements as to in- 
stalment payments, are requiring agents 
to whom the instalment privilege is ex- 
tended, to guarantee payment of the 
earned premium on policies, which are 
paid for in instalments. 

Some companies find that agents abuse 
the instalment privilege. They sell poli- 
cies on the instalment plan and then 
don’t even collect the first instalment. 
Then they request the companies to can- 
cel flat. One purpose of permitting the 
premium to be paid in instalments is to 
reduce the evil of the not taken policy, 
but companies find that unless agents are 
required to guarantee payment of the 
earned premium on policies paid for on 
the instalment basis, this result is not 
obtained. 


Accommodation Cancellations 


By requiring the agent to make such a 
guaranty it forces him to keep his collec- 
tions from the assured ahead of the 
earned premium. Some companies are 
offering the instalment privilege to 
agents with the greatest reluctance. They 
feel that the insurance company has no 
place in the finance business and in its 
relations with agents, the company is 
continually faced with demands for ac- 
commodation cancellations. The finance 
company, on the other hand, depends en- 
tirely on its financing operations for its 
profits and its requirements are rigidly 
enforced. 

Insurance executives who do not favor 
finance operations being conducted by 
the insurance company point out that 
where the financing is done by an inde- 
pendent finance company, there is an ad- 
vantage to the insurer, because of the 
agreement that can be made with the 
finance company that cancellation for 
nonpayment of premium will be on the 
short rate basis, whereas in dealing with 
agents direct, such cancellation is on the 
pro rata basis. The finance companies, 
in their dealings with agents and assured, 
always aim to keep ahead of the short 
term cancellation in their collections. 
The insurance companies, therefore, are 
in a position to demand that the finance 
company turn over to them the short 
rate portion of the premium upon con- 
cellation. 

This viewpoint is far from universal 
among insurance executives, although it 
is an attitude that is being vigorously ex- 
pressed by some leading companies. 
Other executives who take the opposing 
view feel that it is a mistake to permit 
finance companies to get a grip on the 
insurance business, both on the theory 
that many complications, foreseen and 
unforeseen, would develop and on the 
ground that an outsider should not be 
permitted to make a profit on the insur- 
ance transaction. 


In Violation of Federal Law 


The promoters of the United States 
Liability of Omaha apparently were not 
conversant with the federal statute en- 
acted some time ago prohibiting private 
concerns from using either the words 
“United States” or “federal” in their 
titles. This fact has now been brought 
to the attention of the promoters and 
it is likely that they will change the 
name of the proposed company. 


W. R. Dempsey, vice-president Asso- 
ciated Indemnity, has returned to the 
head office in San Francisco, following 
an extended eastern agency trip. 








Manager of New Auto 
Conference on Coast 











ANDREW L. 


JOHNSTON 


L. Johnston has been ap- 
pointed secretary, treasurer and general 
manager of the newly formed West 
Coast Automobile Insurance Conference. 
This is an organization of 18 automobile 
insurance companies which are not 
members of the National Bureau of Cas- 
ualty & Surety Underwriters. Mr. John- 
ston is a former president of the Pub- 
lic Indemnity, and is a former Cali- 
fornian. He is therefore thoroughly 
familar with conditions on the coast. 


Andrew 








Tentative Program for the 
Insurance Counsel Meeting 





The tentative program for the annual 
meeting of the International Association 
of Insurance Counsel at French Lick, 
Ind., Aug. 22-24 has been completed. 
The executive committee will gather 
Aug. 21. 

The formal sessions will open with an, 
address by Commissioner McClain of 
Indiana. Addresses will follow from 
George W. Yancey of Birmingham, 
Ala., who is president of the association, 
and by Governor McNutt of Indiana. 
The afternoon of the first day will be 
devoted to an open forum and considera- 
tion of proposed by-laws. 

The morning session the next day 
will open with an address by R. G. 
Rowe, vice-president Lumbermen’s Mu- 
tual Casualty of Chicago, who will be 
followed by Stanley K. Henshaw, as- 
sistant general counsel Union Central: 
Life. There will be another address by 
H. Reid DeJarnette on “Determining 
Casualty Coverage in Advance of Trial.” 
The golf tournament will be held the 
afternoon of the second day. 

The final session will be opened with 
an address by George Weichelt, Chi- 
cago attorney, on “Corporate Surety- 
ship.” There will be another address 
by F. P. Brais of Montreal. 





Burglary Form Broadened 
NEW YORK, July 3.—Coverage 
under residence burglary policies writ- 
ten by members of the National Bureau 
of Casualty & Surety Underwriters, has 


been extended to embrace _ property 
stored “in bank, trust or safe deposit 
vaults,” instead of being confined to its 


placement in safe deposit boxes only as 
heretofore. 


Showalter Assistant Secretary 
J. M. Showalter, who has been con- 


nected with the organization 17 years, 
has been elected assistant secretary of 


James S. Kemper & Co., of Chicago. 





Interest in Relation of 
Repeal to Accident Record 


SAFETY COUNCIL MAKES STUDY 





Finds More Drinking Drivers but At- 
tributes Higher Accident Record 
to Greater Use of Cars 





Casualty people are much interested 
in whether repeal of prohibition has been 
followed by an increase in accidents 
attributable to the use of liquor. The 
past few months there has been an in- 
crease in automobile accidents in many 
places, as compared with the same pe- 
riod last year. Of course, there is in- 
creased use of the automobile this year 
as compared with last and that is un- 
doubtedly more of a factor in the in- 
creased number of accidents than the 
use of liquor. 

Some casualty people, however, feel 
certain that the use of liquor has been 
a distinct factor and is likely to prove 
a more important factor in the automo- 
bile accident problem. 

Safety Council’s Study 


The National Safety Council adduces 
evidence to indicate that the number of 
drinking drivers has increased since re- 
peal. Such drivers involved in nonfatal 
accidents have increased about 30 per- 
cent during the first three months of 
this year of repeal over the similar pe- 
riod of prohibition in 1933, the safety 
council estimates. However, in neither 
year was drinking a major factor in 
traffic accidents. Analyzing the results 
in a group of states, the council finds 
that for the first three months of 1934 
there were 38,410 drivers involved in 
nonfatal accidents, compared with 35,- 
658 drivers during the first three months 
of 1933. In these accidents there were 
691 “had been drinking” drivers in 1934 
compared with 491 in 1933. New York 
had 127 intoxicated drivers in the first 
three months of 1934 as compared to 
116 in the similar period of 1933. Michi- 
gan had 107 this year and 41 last; Penn- 
sylvania 73 this year and 49 last. Chi- 
cago had 151 intoxicated drivers this 
year compared to 32 last year. Boston 
had 27 compared with 12. Pittsburgh 
had 46 compared with 6 and Milwaukee 
39 compared with 18. 

The council concludes that the 1934 
increase in accidents is largely due to 
increased motor vehicle travel without a 
proportionate increase in accident pre- 
vention effort. Drunken driving is only 
one of the many violations concerning 
which police departments should tighten 
up enforcement, 


Acme Mutual Announces Fee 


Is Paid on 50-50 Retention 


Commission upon the retention por- 
tion of the 50-50 plate glass premium 
was offered this week by the Acme Mu- 
tual Plate Glass of Chicago in letters 
sent out to some 7,500 insurance men in 
the Chicago area. The commission on 
the retention 1s 25 percent, and will be 
paid when and if the retention premium 
is collected by the Acme. 

The step is heralded as a “new deal” 
in plate glass insurance, and Manager 
R. E. Hanifin states this is the first time 
in the business this has been done. The 
Acme was seventh in volume of plate 
glass premiums in Illinois last year, 
writing exclusively in Chicago territory. 
The mutual uses independent rates. 


C. B. Love Is Acquitted 


C. B. Love, former president of the 
Penn General Casualty, has been acquit- 
ted by jury in Philadelphia of charges of 
embezzling $200,000 from the company. 
H. C. O’Brien, formerly an official of 
the Penn General, who was originally 
a co-defendant with Love, was freed 
before the end of the trial. 








Relation of Suits 
to Earned Premium 
Shown in Exhibit 











A casualty company may adopt one 
of two policies in handling claims where 
its liability is doubtful. In this time 
when people are claim-minded, any sort 
of an accident brings a demand. Some 
companies feel that it is to their advan- 
tage to get rid of these claims as best 
they can so as not to permit suits to be 
filed. Others follow a different policy, 
paying ‘legitimate. claims and those for 
which their liability is apparent but will 
not submit to claims where they feel 
there ‘is no contract obligation. They 
take the ground that yielding to such 
claims merely encourages claim demands 
whether they are legitimate or not. 

The policy of various companies comes 
out in their automobile business. The 
companies that take the position that 
it pays to get rid of claims as soon as 
possible and avoid suits declare that the 
older the claim the more it costs to set- 
tle. In view of the fact that the public 
is claim-minded, other companies are 
equally emphatic in their decision not to 
encourage illegitimate claims and _ to 
fight them to the bitter end. A table has 
been prepared showing suits per $100,000 
of earned automobile liability premiums, 
the tabulation being from the schedule 
of annual statements: 
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Aetna Life Cos..$27,898,866 2,220 
Amer. Aute .... 12°883°325 807 
Amer. Employers 5,085,253 910 
Bankers Indem... 4,232,344 814 
Car & General... 1,964,788 424 
Central Surety... 3,961,317 386 
Century Indem... 5,435,861 1,309 
Commercial Cas.. 6,782,945 1,312 
Consol. Indem.... 7,530,269 937 
Continental Cas.. 7,228,273 919 
Eagle Indemnity. 2,950,627 434 
Employers Liabil. 22,154,769 3,578 
Fidel. & Cas..... 16,466, 546 2,092 
General Accident 18,454,606 2,785 
Glens Falls Ind.. 6,504,291 1,114 
Globe Indemnity. 13,381,367 1,924 
Gr. Amer. Indem. 5,820,887 1,154 
Hartford Acci.... 21,681,571 2,550 
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Home Indem..... 5,376,689 757 
Indem. of N.A... 9,923,070 879 
London & Lanc.. 3,081,739 
London Guaranty 5,777,965 1,020 
Maryland Cas.... 14,606,695 2,472 
Mass. Bonding .. 17,972,252 1,579 
Metropol. Cas.... 6,450,381 1,024 
New Amster. Cas. 10,449,102 3,398 
Norwich Un. Ind. 2,885,006 361 
Ocean Accident... 7 357.194 833 
Phoenix Indem... 3,030,583 541 
Preferred Acci... 5,358,229 1,295 
Royal Indemnity. 10,294,725 1,475 
Stand. Accident.. 12,800,072 1,060 
Travelers Cos.... 44,057,894 5,226 
U. S. Casualty.. 4,981,796 1,133 
af 3 & 3 eee 17,484,610 2,199 
U. S. Guarantee.. 3,914,110 436 
Yorkshire Indem. 1,577,417 217 
| ere ere 9,112,213 1,213 
General Average.376,909,647 53,147 14.10 
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Factory Mut. Lia. 4,609,000 602 13 
Liberty Mutual... 12,334,000 2,177 17 
Lumber. Mutual.. 18,838,000 2,825 15 


Insurance Department Upheld 


FRANKFORT, KyY., July 3.— 
Holding that the authority to in- 
stitute action to liquidate an allegedly 
insolvent insurance company is vested 
solely in the insurance commissioner, 
the court of appeals has affirmed judg- 
ment in the Fayette circuit court which 
dismissed a petition of three policyhold- 
ers of the company seeking to have the 
American Life & Accident liquidated. 








2 TT NST 


tone «tt es ot oe Oe OO Oe ee be a Ge A. Gee Oe ee a i ots OO ae en 


a a a a 


an fa 62 A AG 028 2 fet 2 aot S&S co. 4 Oo oe ah 68 ao tt eo oh 8 ane 


—_—= ~~ 4 —~s - *  S 





vit 








t one 
where 
time 
y sort 
Some 
dvan- 
; best 
to be 
olicy, 
e for 
t will 
r feel 
They 
such 
nands 
t. 
>omes 
The 
. that 
on as 
at the 
o set- 
public 
s are 
not to 
id to 
le has 
00,000 
liums, 
1edule 


$100,000 of 


Suits per 
sae: <n nn nn on OO ERED OOO oho Di :. o9 it manor esee 
CO OO ED) 996 9 CS DD DODO SION WOO ANI OH OOO A Al —-1E bo na Barned Prem. 


APS POMONA 


ee Cr ee lalallala eae 


C2 OO bet DD DD et 00 he oe Dt DD DD OTD OD Tt OO ee ht Oo ITD 





_ 
rs 
— 
So 


eee Harned Prem. 


ona 


held 


3.— 
to in- 
legedly 
vested 
ssioner, 
| judg- 
which 
cyhold- 
ive the 
ated. 








EPR 


RIPEN 


July 5, 1934 


THE NATIONAL UNDERWRITER 





CASUALTY 27 








Kimball Atwood, Preferred 
Accident Founder, Is Dead 


WAS 81 YEARS OF AGE 


Served as President of Company He 
Started United 1929 When He 
Became Chairman 


Kimball C. Atwood, founder of the 
Preferred Accident, its president until 
1929, and its chairman since that date, 
died at his home in New York ae 
several weeks’ illness. A son, K. C. 
wood, Jr., is secretary of the ee 
Accident, and of the affiliated Protective 
Indemnity. 

Mr. Atwood was cashier of the old 
United States Mutual Accident of New 
York, when in 1885 he conceived the 
idea of forming an assessment accident 
company for writing preferred risks 
only. The venture proved a_ success 
from the start, but Mr. Atwood felt 
greater security would be afforded if the 
organization were placed upon a stock 
basis. This was done in 1893, the Pre- 
ferred Accident as now constituted being 
launched with an initial capital of $100,- 
000 and a like amount of surplus, both 
items of which were substantially in- 
creased through the years. 

Aside from his insurance associations 

Mr. Atwood was identified with a num- 
ber of outside interests, being head of 
the Atwood Grape Fruit Co. of Florida, 
and a director of the Worcester Salt Co.. 
the Preferred Havana Tobacco Co. and 
of several banking institutions. At one 
time he was principal owner in a fleet 
of sailing vessels, the returns from 
which, as from most of his business ac- 
tivities, were generous. A native of 
Buckfield, Me., where he was born in 
1853, he long maintained a summer home 
in that community, often voicing the hope 
that he would be privileged to die there. 
His home there was originally occupied 
by Hannibal Hamlin, a former vice- 
president of the United States, and so 
imposing was it to Atwood when a boy 
that he determined to own it himself if 
conditions ever warranted. Years later 
he was enabled to gratify this early am- 
bition. 
_ Mr. Atwood did not fraternize with 
insurance people and was not well 
known in insurance circles. He attended 
the meeting at which the International 
Association of Accident Underwriters 
was formed, but did not attend any sub- 
sequent gathering, the company being 
represented by W. C. Potter, as secre- 
tary and general manager. 


Los Angeles Group Meets 


The Casualty Association of Los An- 
geles held its final meeting prior to sum- 
mer vacation season, F. Robinson, 
Globe Indemnity, chairman of the as- 
sociation, tpresiding. There was dis- 
cussion of casualty field problems. W. 
E. Shiels, Travelers, chairman automo- 
bile committee, reported the California 
League of Municipalities has discontin- 
ued all activities in handling insurance 
and such matters are left wholly to the 
cities and towns’ for individual consid- 
eration. L. L. “Pat” Brown, division 
manager National Automobile Club in 
southern California, briefly reviewed 
history and progress of the club. 


R. C. Mead at Cleveland 


R. C. Mead, head of the automobile 
department of the National Bureau of 
Casualty & Surety Underwriters, ad- 
dressed the meeting of the Cleveland 
Casualty & Surety Cub Monday. His 
talk was informal and was followed by 
an interesting question and answer ses- 
sion. Mr. Mead stopped at Cleveland on 
returning from a conference on automo- 
bile insurance affairs in Minneapolis. 





Norman Grimshaw. formerly with the 
Atlanta branch of the Aetna Casualty 
is now special agent of the bond depart- 
ment, Aetna at Cleveland. He took the 
Place of G. A. Chandler who died in May. 








Completes 50 Years in 
Service of Travelers 








Ww. G. COWLES 


W. G. Cowles on July 1 completed a 
half century in the service of the 
elers, his career having been replete with 
varied and highly significant accomplish- 
ments. Since 1912 he has been a vice- 
president of the company. He is nearly 
80 years of age and although he pos- 
sesses great spirit and energy, he has 
been relieved of many responsibilities at 
his own request. 

He is credited with having devised the 
first automobile insurance policy, the 
first airplane insurance contract and the 
first workmen’s compensation contract in 
this country. He graduated from public 
schools in Hartford and the Yale law 
school. He joined the Travelers in 1883 
as personal successor to the founder and 
first president, J. G. Batterson. While in 
that capacity, he bought the first type- 
writer and ordered the installation of 
the first telephone used by the Travel- 
ers. 

Young Man Goes West 

In 1884 Mr. Cowles was transferred to 
the company proper with the title of at- 
torney of the mortgage loan department. 
Within a year he was sent into the west 
to administer mortgage loans in Kansas 
and Colorado. There he remained for 
ten years, riding the western plains, with 
Abilene, Kan., and Denver as head- 
quarters. 

Meanwhile he had been organizing a 
liability department for the Travelers. 
In 1889 he had written the first liability 
policy so that the Travelers became the 
first life company to issue a liability con- 
tract. In 1894 Mr. Batterson summoned 
Mr. Cowles back to Hartford to take 
charge of adjustments. Under Mr. 
Cowles’ direction liability insurance soon 
became one of the major lines of the 
Travelers and in 1904 he was appointed 
secretary of the department. During his 
career he has devised many contracts, 
manuals and methods of procedure that 
have become part of a standard practice 
in liability insurance. 

First Auto Policy 


In 1899 Mr. Cowles purchased an 
automobile and perceived that the new 
contraption created a need for a new 
form of insurance. In 1901 he prepared 
and issued the first automobile liability 
policy although in 1898 he had written a 
rider policy designed to cover automo- 
biles on a basis similar to that applying 
to horse drawn vehicles. 

While visiting the world’s fair in St. 
Louis in 1906, he became engrossed in 
an exhibit of the workings of the Ger- 
man workmen’s compensation. He be- 
gan a study and devised an experimental 
policy before the United States had any 
law applying to compensation. The first 
American compensation law of impor- 
tance was adopted in New York in 1908. 

(CONTINUED ON LAST PAGE) 





William Murdock Sees Need 
of Removing Strait Jacket 





OKLAHOMA CITY, July 3.—Wil- 
liam Murdock of this city, former sec- 
retary of the state insurance board, now 
an insurance official, makes some obser- 
vations on present-day conditions. He 
said: 

To my mind the fire and casualty 
companies are officered by the most 
capable and competent men possible to 
obtain. They know the business which 
they are managing from the foundation 
to the roof. They know and have tried 
every timber constituting the structure. 
They have moved along year after year, 
following the beaten path, with their 
whole thought and intent based upon 
the idea that volume in business is the 
one and only barometer by which suc- 
cess is to be measured; that this one 
barometer is the one and only gauge 
by which the success of their manage- 
ment may be measured. 

Not Conscious of the New Era 


After a careful study and analysis, 
for the past three years or more, of the 
business principles and method of opera- 
tion of the fire and casualty companies, 
I am fearful that the capable officers of 
these institutions have been so straight- 
jacketed by following in the paths which 
ov enabled them to build up these gt- 
gantic financial institutions, so deeply 
engrossed in piling up volume in busi- 
ness, that they, the officers, are not con- 
scious of the fact that the dawn - a 
new era has arrived—an era which, by 
the force of its unfolding would even 
change the law of the Medes and Per- 
sians. That survival means the accept- 
ance of this new era not unquestioned, 
but after and by careful weighing and 
analysis, these companies may and shall 
accept the inevitable and mark out for 
themselves a new pathway although they 
may not be able to see the end of the 
path. 

Day of Experiment 


No man denies but what this is an 
era of experimentation which, if cor- 
rectly followed and safeguarded, will 
only lead to the building of even 
stronger structures and, in the end, to 
greater safety and success not only to 
the companies, but to those who by their 
faith in the companies have entrusted 
them with the safety and sanctity of 
their future, insurance-wise. 

It was stated in a recent article that 
a leading authority on fire and casualty 
companies had awakened to the realiza- 
tion that the companies do not under- 





temperament of the 
American people. I am in absolute har- 
mony with that thought. The culmina- 
tion of this sentiment is not an over- 
night matter, but it is one which has 
been in the building since 1929. The 
depression through which this country 
has passed, or is passing, has been the 
deciding factor in the complete trans- 
formation of the temperament of the 
populace of the United States and which 
must be taken into consideration by the 
officers of the insurance companies of 
every character and kind. 
Wrong Object in View 


stand the new 


Success is the ultimate aim of every 
man occupying an official position in 
every company of the land. The future 
of his company and his personal future 
is predicated almost absolutely on the 
success of his management and volume 
of business has been his dream, by day 
and by night. These changes which 
have been wrought have been so over- 
shadowed by the one predominant 
thought in the minds of these officers 
that they have not observed or taken 
advantage of this new day. The old 
path which has been so steadfastly fol- 
lowed must, if success is to continue, be 
paved with the material which reflects 
undoubtedly the new sentiment which 
now predominates and pervades the en- 
tire populace of their country. 

It is no longer how much, but today 
it is how well we are able to build for 
the future. The failure of one is a re- 
flection on the whole insurance world. 

In the past, we have gone out into 
the insurance field with no thought of 
the welfare of others but with the one 
idea that, to the utter disregard of the 
entire structure, that we must succeed. 
This is a wrong basis or foundation 
upon which to predicate our own suc- 
cess. The shadow of trouble which may 
hover over one part of the structure 
only tends to discredit and subject to 
suspicion the real foundation of the en- 
tire building. Hence, we must become 
possessed of the thought that to succeed 
and remain a permanency, that the 
whole building must be kept and pre- 
served by an absolute unbiased and un- 
selfish co-operation. 

Prepare and enter this new era with 
the strength and determination which 
will not be denied but which, in the 
future, will add greatly to the financial 
magnitude of the structure which has 
been builded, insurance-wise, by your 
predecessor. 








Western & Southern Policy 
Analyzers Prove Effective 


The Western & Southern Indemnity 
has issued to its agents the first of a 
series of “Policy Analyzer” sales helps. 

These analyzers form _ complete 
packet sales portfolio on policy forms, 
that can give an agent all the informa- 
tion he needs at a moment’s notice. 

The analyzer is an open-end envelope 
about 4x9 inches containing three in- 
dexed cards, a specimen of the policy, 
two applications, two or three sug- 
gested direct-mail letters, a sheet of sug- 
gested newspaper publicity, samples of 
all folders on the coverages and a vis- 
ual presentation sheet. 

The three cards contain a non-tech- 
nical explanation of the policy, list of 
sales arguments, complete rates and 
suggested campaigns and use of adver- 
tising material. 

Proof of the effectiveness of the ana- 
lyzers has already been shown. The 
first one, a golf and sports liability pol- 
icy analyzer, was issued the latter part 
of May. By the end of June the pre- 
mium volume on this line had increased 
over 200 percent. 








Lack of Administration of 


New Act Boosts Casualties 





DETROIT, July 3—Due to the fact 
that administration of Michigan’s motor 
vehicle registration act is the duty of no 
special division of the Detroit police de- 
partment, 60,000 unlicensed drivers are 
swarming the streets, contributing 
largely to the toll of accident and death, 
which was 50 percent greater in the first 
half of the year than in the same perwd 
of 1933. In 19,478 arrests for traffic of- 
fenses in May alone, either the auto or 
driver was unlicensed in 2,366 cases, or 
14 percent. Case records establish that 
this percentage is uniform from month 
to month. Although police reports show 
liquor was a contributing factor in 702 
accidents the first five months, an in- 
crease of 164 percent over the same 
period before prohibition, traffic court 
records show only 288 cases of drunk 
driving were prosecuted, with 277 con- 
victions. Prosecutions which carry rev- 
ocation of the driver’s license under the 
motor vehicle financial responsibility act 
which became effective in October of 
last year represent about 35 percent of 
this total. 
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Utah Agents Hold 
Summer Gathering 





(CONTINUED FROM PAGE 5) 


C. C. Eubank, of Ogden, national coun- 
cillor for Utah, discussed the new deal. 
After commenting upon the NRA, 
FERA, etc., he reminded them they had 
a NAIA within their own ranks, and 
spoke highly of its worth. He listed a 
number of ills with which insurance is 
beset and said turning down of the code 
by the NRA because insurance is a 
“Service industry” need not hinder the 
work of eliminating these evils. Build- 
ing up of local, state and National asso- 
ciations can do this, he said. 


Says HOLC Cooperates 


President Miller reported as a repre- 
sentative of the Utah committee of the 
Pacific Board.: State Senator J. F. 
Fowles, former president of the Utah 
association and manager Utah branch 
Home Loan Corporation, said the corpo- 
ration in Utah was 100 percent behind 
legitimate agents in its relations with 
the insurance profession, and promised 
such cooperation would be continued. 

Rulon Sanders, administrative secretary 
Utah state insurance code, gave a vigor- 
ous address, declaring agents would 
have to forget selfish interests and work 
for the good of all by observing the let- 
ter and spirit of the code. He said the 
code had eliminated 1,300 agents’ licenses 
and that in the long run support of the 
code was support of one’s own interest. 
Mr. Sanders’ address made a deep im- 
pression. 

Secretary Amott of the Utah associa- 
tion urged special agents present to co- 
operate with the organization in building 
up membership in southern Utah. 

Herschel Bullen of Logan was toast- 
master at the banquet. In addition to 
Mr. Miller, speakers included Fire Chief 
C. W. Rapp of Logan. The business 
sessions and Friday night’s activities 
were in Logan Canyon. The only reso- 
lution passed thanked the National asso- 
ciation for sending Mr. Miller. 


Committee Meets 
in Washinégton, D. C. 


(CONTINUED FROM PAGE 3) 


tional association, and W. Owen Wilson 
of Richmond, Va., went to Washington 
ahead of time and set the stage before 
the conference, making whatever en- 
gagements with government people that 
seemed desirable. A number of the ex- 
‘ecutive committeemei are arriving 
Wednesday of this week, foregoing the 
delights of golf and fire crackers for the 
good of the order. 

The executive committee will undoubt- 
edly discuss the question of insurance 
on cotton encumbered by Commodity 
Credit Corporation loans. This is not 
regarded as nearly as serious an inroad 
upon the agent’s business, however, as 
the HOLC’s policy of placing the in- 
surance with one company, where the 
borrower fails to pay the premium. 





Dwelling Risks in Jeopardy 


The agents feel that the HOLC may 
become interested in a good proportion 
of the homes of the country and if so, 
the backbone of the agent’s business, 
the dwelling risk, is likely to be jeo- 
pardized, unless some arrangement can 
be worked out for having the local 
agent recognized. 

The agency leaders realize that where 
there is concentration of insurance on 
scattered properties, the governmental 
bureau would find it almost impossible 
to deal with thousands of agents 
throughout the country. There must be 
a responsible office with which to deal. 
However, the National association peo- 
ple feel that the government is violating 
the principles of the recovery program 
and doing an injustice to thousands of 
its citizens by making a deal with one 
company or a big broker or two. In 





order to provide the government with 
a single agency, which can be held re- 
sponsible and can give the service that 
is needed, the service office proposal is 
being made to the HOL 

In a communication to. the HOLC, 
the National association refers to the 
fact that the corporation is now deal- 
ing direct with one company for insur- 
ance when the borrower fails to pay 
the premium. This deal excludes all 
other companies and all agents except 
those of the one company assuming the 
risk, the brief points out. The National 
association takes the position that uti- 
lizing the widest insurance serviée avail- 
able, where equal or better value is 
furnished, and at equal cost, is economi- 
cally, socially and industrially sound 
procedure. 

Inasmuch as most of the homes on 
which HOLC loans have been made, 
are in distress, the chances are that a 
large proportion of the borrowers will 
find it impossible to pay such going ex- 
penses as taxes and insurance. 


Needs Local Agency Service 


In case of loss, the brief submits, it 
is important for the home owner to be 
assured of the service of the local agent 
whom he is accustomed to patronize and 
in whom he has confidence. The func- 
tion of the local agent as a true adviser 
of his customer becomes most vital in 
time of loss. 

The executive committee will take up 
other business matters, as well as the 
question of governmental insurance pol- 
icy. There is the matter of a budget 
and plans for the annual meeting in 
Grand Rapids this fall. 


Pacific Board Meets for 
Final Action on the Pearl 
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soon as possible what the intention of 
the Pearl will be under the circum- 
stances.” 

Mr. Conklin plans to leave San Fran- 
cisco this week for the Pacific north- 
west where he plans to visit Portland, 
Seattle and then Milwaukee before going 
to Chicago, and he will not reach New 
York before the middle of July. 

It is estimated in San Francisco that 
if the National Board adopts the rule 
of company separation or compulsory 
affiliation with all rating bureaus and 
boards everywhere, between 12 and 16 
companies will be forced to either affili- 
ate with eastern or middle west asso- 
ciations or leave the Pacific Board. An- 
other rumor which prevails is to the 
effect that if the National Board does 
not adopt such a regulation, one of the 
biggest companies in the country will 
very likely leave the Pacific Board. 

I. M. Fisher as general agent for 
the Eureka-Security, operating non- 
board, has made a very profitable rec- 
ord for the company with consistently 
low loss ratio with a good volume of 
business. During 1933 the I. M. Fisher, 
Inc., agency gave the Eureka-Security 
coast premiums of $186,686 with a paid 
loss ratio of 30.9 percent and incurred 
loss ratio of 32.5. 

The Pearl has been represented on the 
coast since it entered the territory in 
1932 by the general agency of Edward 
Brown & Sons of San Francisco. Dur- 
ing 1933, this agency gave the company 
coast premiums of $344,209 with a paid 
los ratio of 15.5 percent and an incurred 
loss ratio of 26.9 percent. 


Sterling Life & Casualty 


A report has been issued by the IIli- 
nois department on the Sterling Life & 
Casualty of Chicago, an assessment 
company of Chicago which is affiliated 
with the Sterling Casualty. The de- 
partment states the exclusive agency 
contract with the Public Underwriters 
of Chicago was canceled by mutual con- 
sent this year. No contracts of a sim- 
ilar nature should be entered into in 
the future. 

Assets amounted to $11,710 and net 
surplus $6,350. The company issues 





three policies, a funeral benefit contract, 
“spot cash $500” and selected class spe- 
cial. The company is licensed only in 
Illinois, but it uses the radio and has 
policyholders in 45 other states. It has 
no securities on deposit with the Illinois 
department. L. A. Breskin is president. 


Fidelity & Deposit Group 
Elevates Griffin and Duff 


NEW YORK, July 3.—J. A. Griffin 
and W. H. Duff, vice-president and 
manager, respectively of the metropoli- 
tan department of the Fidelity & De- 
posit and American Bonding have been 
advanced, Mr. Griffin becoming vice- 
president with general executive duties, 
and Mr. Duff placed in charge of the 
New York office with the title of vice- 
president. 

Announcement of the promotions was 
made by G. L. Radcliffe, first vice-presi- 
dent Fidelity & Deposit, at a luncheon 








here attended by many leading casualty 
and surety men. 

Mr. Griffin, who will likely be placed 
on the board of the Fidelity & Deposit, 
has been conected with the company 
here for many years. Mr. Duff joined 
him in 1933. 


Manager Nordyke Marries 


Karl L. Nordyke, manager of the cas- 
ualty department of the Travelers at 
Louisville, and Miss Florence Knadler 
of Louisville, were married June 26, at 
the West Louisville church. The cou- 
ple left for a motor trip through the 
east. 


Crisler Takes a Bride 


Richard Crisler, manager of the 
agency department of the Western & 
Southern Indemnity at its head office 
was married last week to Helen M. Or- 
rick of Baltimore. After their honey- 
moon the Crislers will return to Cin- 
cinnati to make their home. 








FIRE INSURANCE NEWS 





Sue Estate of Reciprocal 
Head to Recover $64,000 





Three suits totaling $64,953 have been 
filed in the St. Louis, Mo., circuit court 
against the estate of H. W. Eddy, in- 
surance broker and attorney-in-fact for 
several reciprocals, and his widow, Mrs. 
Berenice W. Eddy, as executrix. One 
action was brought by A. M. Manlin 
as attorney-in-fact for the Druggists In- 
demnity Exchange, a fire insurance con- 
cern, charging that Eddy, who prior to 
his death was attorney-in-fact for the 
exchage, made a loan of $50,000 from 
the funds to the Grandpine Realty Com- 
pany, taking as security a $50,000 deed 
of trust against certain property at 19 
North Grand boulevard, St. Louis. It 
is charged that Eddy was the owner of 
all of the stock in the realty company, 
but did not reveal the ownership to the 
exchange’s advisory committee. The 
petition charges not more than $25,000 
could be realized on the deed of trust at 
foreclosure sale. 

In a second suit Manlin as attorney- 
in-fact for the Casualty Indemnity Ex- 
change asks $1,215 from the Eddy 
estate on the grounds that Eddy, while 
attorney-in-fact, either through his own 
mistakes or those of bookkeepers, over- 
drew his account $1,215. In the third 
petition H. W. Eddy, Inc. seeks pay- 
ment of $14,300 on loans to Eddy and 
also $653 the corporation is said to have 
paid out as a life insurance premium 
for Eddy. Manlin as attorney-in-fact 
for the two exchanges filed claims 
against the Eddy estate, contending 
$80,000 in bonds and stocks in Eddy’s 
safe deposit box were the property of 
the exchanges. 


Death of Mrs. Critchell 


Mrs. Helen B. Critchell, widow of 
George W. Critchell, a well known Chi- 
cago broker, died from leaping out of 
a window from her office in the Insur- 
ance Exchange on the Jackson boule- 
vard front Monday morning. Mr. Crit- 
chell was the son of the late John Crit- 
chell, who was a member of the firm of 
the old agency of R. F. Critchell & Co., 
being a brother of R. S. Critchell, its 
head. George W. Critchell, however, 
was never connected with the Critchell 
office. He died in 1922 and since then 
Mrs. Critchell had been looking after his 
business. She had office with a number 
of other brokers allied with the George 
Herrmann & Co. agency. 

Mrs. Critchell had a serious break- 
down last year and was in a sanitarium 
for three months. She continued in a 
very nervous state. On account of her 
ill health her son-in-law, Neil Hayes, 
began to assist her in her insurance 
work. He was present Monday morning 
at the office with Mrs. Critchell and left 





for a few moments. During his absence 
she leaped out of the window without 
anyone seeing her. 


Harry Ladage Promoted 


Announcement is made by the Travel- 
ers Fire, of the promotion of Henry M 
Ladage from assistant manager of the 
Dallas branch to manager of the branch 
at Atlanta, Ga. 

Mr. Ladage has been associated with 
the Travelers Fire since Jan. 1, 1927, at 
which time he became assistant man- 
eger, attached to the New Orleans of- 
fice, having jurisdiction over Louisiana, 
Mississippi and Arkansas. After serving 
in that territory more than two years, 
he was transferred to the Dallas office, 
embracing central and northern Texas, 
where he has continued to serve the 
company as assistant manager. A na- 
tive of New Orleans, Mr. Ladage re- 
ceived his education in the local schools 
and Loyola University. Upon complet- 
ing his education, he entered insur- 
ance in a large general agency in New 
Orleans, of which organization he be- 
came secretary. 


Kimball Made Chief Examiner 


DES MOINES, IA., July 3.—John 
W. Kimball, policy examiner in the of- 
fice of the Iowa insurance department, 
has been made chief examiner, Commis- 
sioner E. W. Clark announces. He suc- 
ceeds J. L. Gillstrap who resigned to 
become executive assistant to L. J. 
Dougherty, president of Guaranty Life 
of Davenport. 

Mr. Kimball also will handle the pol- 
icy examination work for a time, as the 
position of policy examiner will not be 
filled at present. The examination work 
has been split up among other execu- 
tives in the office, C. C. Kirkpatrick, ac- 
tuary, handling the life end, and P. H. 
Cless, first deputy commissioier, han- 
dling fire and casualty. 


Date of Mutuai Convention 


Ed. I. Oakes of Washington, D. C., 
secretary of the National Association of 
Mutual Insurance Agents, announces 
that the dates for the annual convention 
to be held in Washington have been 
definitely set as Sept. 26-28. A com- 
prehensive program is being prepared 
by the officers. 


C. G. Wonn to Mayo Clinic 


C. G. Wonn, Illinois special agent for 
the Northern, is being taken to Mayo 
clinic in Rochester, Minn., for further 
treatment. He underwent an operation 
in a Chicago hospital recently. 


Miss Mildred Ann Knoop, daughter of 
Edward C. Knoop, state agent in Ken- 
tucky for the Aetna, and F. H. Litken- 
house of Louisville, were married June 
28, leaving directly thereafter for a trip 
to Wisconsin and Minnesota. 
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Hold Two-Day Conference 
on Occupational Diseases 





NEW YORK, July 3.—Occupational 
diseases and others, particularly silicosis, 
were considered by home office claim 
men at a two-day session held in the 
headquarters of the National Bureau of 
Casualty & Surety Underwriters. Med- 
ical men and engineers, in addition to 
adjusters, discussed the problems _in- 
volved in connection with such risks, 
from the standpoints of diagnosis, treat- 
ment and prevention, as well as proper 
methods for supplying compensation to 
afflicted workers. 

Among those cooperating with Gen- 
eral Manager J. A. Beha of the bureau 
in arranging the conference program 
were: Dr. Lanza of the Metropolitan 
Life, Dr. R. N. Gray, Aetna Life; Dr. 
A. D. Lazenby, Maryland Casualty; 
Charles Deckelman, manager claim de- 
partment Travelers and chairman com- 
mittee on occupational diseases, Asso- 
ciation of Casualty & Surety Executives. 





Abe L, Rose Arrested 


Abe L. Rose, formerly Rosenthal, 
president of the National Security Life 
Association of Beverly Hills, Cal., was 
arrested at the airport as he emerged 
from a transcontinental airplane and 
was taken to the federal building in 
Los Angeles, where he furnished bond 
of $10,000 for his release on an indict- 
ment accusing him of conspiracy to use 
the mail in scheme to defraud policy- 
holders. 

Rose or Rosenthal was in Chicago 
when informed that the federal grand 
jury had returned an indictment accus- 
ing him and his brothers, Donald and 
Sidney, with six other officials of their 
insurance outfits, of conspiracy. Each 
of the nine defendants has furnished 
bonds of $10,000 each. They will ap- 
pear before Federal Judge McCormick 
this week to enter their pleas. Rosen- 
thal was formerly head of the Sterling 
Casualty of Chicago. 





Control Liability Cover 


_The Nebraska state railway commis- 
sion has issued an order that has the 
effect of limiting the number of taxicabs 
that may be legally operated in Omaha 
to 135. Approximately 200 applications 
for certificates of convenience and nec- 
essity had been filed. The commission 
also directed that an end be put to a 
system of driver-ownership, operating 
through a service company, ordering the 
latter to purchase the cars from drivers. 
The commission did this in order to con- 
trol the liability insurance situation 
which had become demoralized through 
the drivers seeking cheap rate policies 
regardless of whether the companies 
complied with the commission rule that 
insurance companies must be licensed in 
Nebraska and have $300,000 surplus. 











ACCIDENT AND HEALTH FIELD 





Reports on Peoria Company 





Insurance Department Makes Several 
R dations Covering the 
Illinois Mutual Casualty 








The Illinois insurance department has 
made an examination of the Illinois Mu- 
tual Casualty of Peoria, Ill., and makes 
a number of recommendations. The by- 
laws should be revised to provide for 
the office of chairman of the board and 
should set forth the number of members 
required to be present at meetings of 
policyholders to constitute a quorum. 

Another recommendation is the man- 
agement should take steps to have all 
forms of policies conform to the require- 
ments of the department. Operating ex- 
penses should be held to a minimum to 
improve the company’s underwriting ex- 
perience. Securities which do pot com- 
ply with the provisions of the investment 
act shoud be disposed of as soon as pos- 
sible without material loss. Investments 
in the future should be confined to se- 
curities of a liquid nature to improve 
cash position and diversify its portfolio. 

The company’s investment porttolio 
was greatly improved during 1933 as a 
result of exchanged securities. Except 
for medium grade bonds, invested assets 
are of classes having a limited degree of 
marketability. 


Portfolio Improved 


Policy form 15-A was not approved by 
the department in that it contained a 
quarantine provision under which the in- 
sured might receive indemnity through 
quarantine due to the illness of another 
living within the same house. The com- 
pany now endorses the quarantine pro- 
visions out of that policy. 

Net premiums last year amounted to 
$127,136 and total income $129,133. Net 
losses paid amounted to $48,505, policy 
fees retained by agents $3,537, commis- 
sions $32,099, total disbursements 
$132,593. 

Total admitted assets amounted to 
$68,504, premium reserve $18,986, net 
surplus $33,093. The incurred loss ratio 
in 1933 was 35 percent as compared with 
43 percent the year before. Incurred 
expense ratio was 63 percent. 

There is owing to the Illinois Mutual 
Casualty $2,014 from the defunct Peoria 
Life, on account of reinsurance. 

The Illinois department states it ap- 
pears that all claims are settled in ac- 
cordance with the policy contract and 
just claims are promptly paid. 

O. L. McCord is president, E. A. Mc- 
Cord, and C. C. Inman, vice-presidents, 
and Miss G. P. Edwards, secretary. 


Great Interest in Hoodoo Drive 


Much interest is being displayed in 
the “Friday, the 13th” accident sales 
campaign being sponsored on that date 








this month by the Accident & Health 
Review. The goal of every salesman 
entering the contest is 13 applications 
and the ili-fated consequences of “hoo- 
doo” day are stressed as arguments for 
accident coverage. A sample of the 
special campaign folder and sales plan 
can be secured from the Accident & 
Health Review, 175 West Jackson boule- 
vard, Chicago. 





Plans for Cleveland Congress 


The Cleveland Accident & Health 
Managers Association is planning a 
sales congress this fall bigger in scope 
than the one of last year which drew 
an attendance of over 700. This year, 
officials are counting on a crowd of over 
1,000. Date for the congress has not 
been definitely set but, according to an- 
nouncement of President H. A. Cun- 
nington, it will be held during October. 





J. W. Laneaster, Chattanooga, has 
been named manager of a new branch 
opened in the Sterick building, Memphis, 
Tenn., by the Interstate Life & Accident. 





This “Policy” Agrees 
to Pay Benefits, If— 











The National Home Mutual Benefit 
Association of Dover, Del., with execu- 
tive office at Vincennes, Ind., is conduct- 
ing an extensive mail order campaign. 
Its literature shows W. D. Loftus as 
president and M. A. Rooney as secre- 
tary. The Indiana department says it 
has no record of any such company. 
However, the National Home Accident, 


an assessment concern, was recently 
launched at Vincennes with M. L. 
Rooney as president. 

The policy or “certificate” is even 


more tricky in its wording than the aver- 
age of its class. For $1 a month pre- 
mium, it promises to pay “not to ex- 
ceed” $1,000 general death benefit, “up 
to” $2,000 for automobile death and “up 
to” $3,000 for travel death. The quali- 
fying words are of course in very small 
type and the amount in targe black 
faced type. A table grading down the 
benefits according to age is to be found 
on the inside page. Furthermore, if the 
amount of 50 cents per month which is 
assigned to the benefit fund is insuffi- 
cient to pay claims for that month, 
claimants will receive only a pro rata 
of the amount on hand. 

In addition to the death benefit, the 
certificate provides for “permanent dis- 
ability benefits,” under a schedule mod- 
eled on the dismemberment clause of 
an accident policy. 

The Indiana insurance department, be- 
lieving the certificate a violation of the 
law, has referred it to the attorney-gen- 
eral for consideration. 





Western Part of Michigan’s 
Upper Peninsula Too “Hot” 





LANSING, MICH., July 3.—Auto- 
mobile public liability and property 
damage coverage may soon be a thing 
of the past for residents of the west- 
ern part of the upper peninsula of 
Michigan, according to recent develop- 
ments. Many stock companies long 
ago withdrew from this territory for 
all automobile business after finding 
that their experience was ranging from 
“bad to worse.” Now it appears that 
the Michigan mutuals are finding the 
situation too warm for them, also, and 
they are withdrawing. The latest com- 
pany to take action is the Auto-Own- 
ers of Lansing, officials revealing that 
they are canceling out all agents west 
of a line drawn between Marquette and 
Iron Mountain. Representation in the 
two cities named and territory to the 
east is to be continued. 

The substantial judgments returned 
against the carriers in the courts of 
the district found unprofitable are 
mainly responsible for the situation, it 
is said. Why the conditions are so 
much worse than in other similar areas 
is puzzling but companies appear to 
be unanimous as to the situation and 
unless there is an early and marked 
reform it appears that it will soon be 
impossible for motorists residing there 
to obtain any sort of coverage. It is 
possible, of course, that policies will 
be written from other points for pre- 
ferred risks. 


Adjuster McGowan Retires 


Samuel L. McGowan of Minneapolis, 
who is retiring as claim adjuster for 
the Ocean Accident, after 30 years ot 
service with that company, was feted 
at a testimonial dinner given by the 
Minneapolis Claim Men’s Association. 
Mr. McGowan is a charter member. 
Paul Clement, president of the associa- 
tion, presided and presented a giit to 
Mr. McGowan. 





Joins Financing Firm 

With the introduction of new low cost 
plans of premium financing, the Prem- 
ium Credit Co., of New York also an- 
nounced the association with its man- 
agement of K. V. Rothchild who was 
in turn field supervisor in the central 
west for the United States Casualty, 
resident manager at Chicago for the 
Federal Surety and vice-president of 
W. B. Joyce & Co., of Minneapolis and 
St. Paul. He also served as an ex- 
ecutive committee member of the Na- 
tional Association of Insurance Agents 
for two years. 


The convention examination requested 


several weeks ago by the Associated 
Indemnity and Associated Fire and 
Marine has been started by examiners 


from Washington, Texas and California. 
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We can use a few high class 
reliable agents in towns 


where we are not already 
represented. 


A Sound Stock Company 


writing a preferred line of Automobile 


and Plate Glass Insurance. 


| (Ratie of Assets to Liabilities more than 3 to 1.) 
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CHANGES IN CASUALTY FIELD 





Wiles Is Chicago Manager 





Home Office Representative of lowa Mu- 
tual Liability Takes Charge 
of Branch 





The Iowa Mutual Liability, with of- 
fices in Chicago at A-1912 Insurance Ex- 
change, announces the appointment of 
Bruce L. Wiles as resident manager for 








BRUCE L. WILES 


Chicago and eastern Illinois. He has 
been in active charge of the Chicago of- 
fice since April as special representative 
of the home office, relieving L. L. An- 
dres, former manager. 

The Iowa Mutual is strictly an agency 
company, no business being written di- 
rect, and the Chicago office provides fa- 
cilities to agents and brokers for han- 
dling all casualty lines, including claims, 
inspections and payroll audit. 

J. S. Chiedo, underwriter at the Chi- 
cago office, has had 14 years’ experi- 
ence in that territory and has been with 
the Iowa Mutual for four years. E. O. 
Snow and J. C. Tobin continue as spe- 
cia! representatives in the field. 

Mr. Wiles is well versed in casualty 
insurance, having had many years ex- 
perience in every phase of agency, field, 
home office and branch work. 

The company maintains a compiete 
branch claim office in charge of S. A. 
Wilson. 





Gooby Heads New Department 


The Buckeye Union Casualty, Colum- 
bus, O., has opened a new department 
for the underwriting and development of 
general liability, plate glass and burg- 
lary insurance. It has written these 





lines, along with automobile insurance 
for a number of years, and the volume 
of business has now reached the point 
where a special department to handle it 
is necessary. H. B. Gooby, who has 
specialized in the line for ten years, has 
been named manager of the new depart- 
ment. 


Eader Gets Ses Oldians Post 


DES MOINES, IA., July 3.—T. F. 
Eader of Hamilton, O., is the new super- 
visor of production in Des Moines for 


Ohio Casualty with jurisdiction over 
Iowa, Kansas, Oklahoma and Minne- 
sota. He succeeds J. I. Scott, who has 


been called into the home office for other 





work. The company maintains offices at 
222 Marks building but will remove to 





larger quarters at 618 Valley Bank 
building. 
W. S. Fletcher, who has been with the 


Hartford Accident and Travelers in New 
Jersey, has entered life insurance and 
has been appointed district agent for the 
Linceln National Life for Bergen county, 
with headquarters in Hackensack. 


Safety Campaign at New Haven 


An aggressive safety campaign has 
been initiated in New Haven, Conn. 
The campaign was launched at a meet- 
ing attended by more than 80 persons 
and was addressed by Motor Vehicle 
Commissioner Connor of Connecticut. 
Various committees were appointed and 
they have started on the job of attempt- 
ing to improve the automobile accident 
situation. 





cient after such companies have oper- 
ated for a full calendar year, but they 
must have the $100,000 to qualify. 





Mutuals in Silver Year 


CEDAR RAPIDS, IA., July 3.—The 
Iowa Mutual Liability and affiliated or- 
ganizations, a multiple line mutual group 
of Cedar Rapids, is observing its 25th 
anniversary. The company was the first 
casualty carrier in Iowa, starting in Des 
Moines in 1909. Through the efforts of 
H. L. Nehls and the late Dr. Richard 
Lord, the concern was moved to this 
city. Premium income averages more 
than $1,000,000 a year. John Hanson is 
president, R. D. Taylor, vice-president, 
and H. L. Nehls, secretary-general man- 
ager. 
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NEWS OF THE COMPANIES 





To Test Members’ Liability 
in Michigan Reciprocal Case 





Liability of inter-insurance exchange 
members under various phases of the 
contract may be tested in the liquidation 
of the American Casualty Underwriters 
of Muskegon, Mich. Be Michigan law 
requires a deposit of $25,000 and George 
G. MaDan, handling ‘the liquidation for 
the insurance commissioner as receiver, 
has raised the point that the members 
are liable for the maintenance of this 
deposit, and the deposit having been dis- 
sipated, he believes that the members 
can be compelled to raise the sum for 
the benefit of creditors. The court has 
already granted permission for filing of 
suits against the subscribers and detail 
work is now being pushed by the receiv- 
er’s counsel. Some 12,000 individual 
members will be affected. 

Several other legal points are involved 
in the liquidation. One is whether fhe 
members can be assessed even though 
their policies contained a nonassessable 
clause. Some members were taken in 
without any mention of assessment, nei- 
ther forbidding it nor placing a limit. 
There is a question then whether their 
liability is unlimited. Another question 
is whether, notwithsanding the stipulated 
limit of assessment, a higher assessment 
can be enforced in order to pay claims 
of third parties, such as hospitals and 
garages. 


Reports 58 Percent Gain 

DETROIT, July 3.—The Michigan 
Mutual Liability has on its books the 
largest number of workmen’s compen- 
sation, general public liability and auto- 
mobile risks in its history, President P. 
W. A. Fitzsimmons reported at the 
annual meeting. The present total rep- 
resents an increase of 58 percent over 
the past two years, he asserted. 








Controversy Over Madison 
Receivership Is Settled 





INDIANAPOLIS, July 3.—Contro- 
versy over the receivership of the Madi- 
son has been settled by the Indiana su- 
preme court. The court held in favor of 

K. Bachelder of Indianapolis and 
against C. H. Givan, also of Indianapo- 


is. 

Mr. Batchelder was appointed in su- 
perior court here in an action begun by 
A. P. Warman March 17. March 19 an 
action was begun in circuit court at 
Greencastle, Ind., in which Mr. Givan 
was named receiver. The company main- 
tained no office in that country, although 
it had one in Indianapolis. An official 
of the company appeared in the Green- 
castle court and agreed to the receiver- 
ship, according to the supreme court’s 
record. Immediately afterwards the com- 
pany asked the court there to annul the 
receivership in the Indianapolis court. 

The supreme court prohibited the 
judge of the circuit court at Greencastle 
from any further action in the case. It 
ordered Givan not to attempt to act as 
receiver and to turn over to Bachelder 
any assets of the company he might 
have in his possession. 


Must Have $100,000 Bond 


SAN FRANCISCO, July 3.—The 
Colonial Mutual Compensation of Los 
Angeles is seeking authority to write 
compensation business on a _ mutual 
basis. The insurance department, follow- 
ing an opinion from the attorney-gen- 
eral’s office has ruled that such com- 
panies must have a deposit or bond of 
$100,000 in order to qualify and the ap- 
plication is now awaiting compliance with 
this ruling. Previously companies were 
permitted to qualify with a bond or se- 
curities of $25,000. Under the ruling the 
deposit or bond of $25,000 will be suffi- 

















Thomas F. Cass, head of the automo- 
bile department of the Indemnity of 
North America, was among the com- 
pany representatives, attending the con- 
ference in Minneapolis in connection 
with the voluntary automobile rate 
agreement between the companies and 
the Minnesota insurance department. On 
his way back to Philadelphia, he stopped 


in Chicago for a visit with W. A. Os- 
good, executive special agent of the 
company. 


—_~ 


After a brief illness, J. S. Heaton, 
vice-president of the Standard Accident, 
died on Thursday at his home in De- 
troit at the age of 76. He had lived in 
Detroit 60 years. He graduated from 
Kalamazoo College and in law from the 
University of Michigan. After spending 
some time in a law office, he joined the 
Standard Accident in 1893 as an acci- 
dent and liability adjuster. In 1918 he 
was elected vice-president and treasurer, 
holding these offices until 1931, when ad- 
vancing years led to his retirement from 
active service. Kirk became 
treasurer but Mr. Heaton remained as 
vice-president and a director until his 
death. 

K. R. Owen, vice-president in charge 
of the surety department for the Stand- 
ard Accident, has returned to his desk, 
after spending about 10 weeks at Hot 
Springs for his health. 


W. L. Cochrane, secretary of the Min- 
nesota Protective Association, health 
and accident company of Madelia, suf- 
fered several broken ribs, cuts and 
bruises, in an automobile accident at 
Olivia, Minn. He was confined to a 
hospital in Red Wood Falls, Minn., for 
two weeks and is now at home, where 
he will remain about three weeks before 
returning to work. Mr. Cochrane was 
the founder of the Minnesota Protective 
Association in 1924. 





The annual golf tournament of the 
Detroit Adjusters Club, was held Friday. 








AUTOMOBILE INSURANCE 


BY SPECIALISTS IN THE BUSINESS 
ILLINOIS CASUALTY COMPANY 


For Territory In 


Indiana — Iowa — Illinois — Michigan — Missouri 


write P, W. PICKERING, secretary 
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W ORKMEN’S COMPENSATION 





Gauss Bars Equity Rating 





Deviations Varying From Filed Expe- 
rience on Workmen’s Compensation 


Will Not Be Permitted 





LANSING, MICH., July 3—Commis- 
sioner C. E. Gauss of Michigan has 
ordered abandonment of any system of 
so-called equity rating by workmen’s 
compensation carriers in a letter to the 
National Council on Compensation In- 
surance. 

The department has found equity rat- 
ing plans highly unsatisfactory in oper- 
ation in that they invariably have re- 
sulted in what it holds to be unjustifiable 
discrimination. Credits were allowed in 
too many instances without regard to ex- 
perience, actual or anticipated, and were 
too often thinly disguised rebates to cap- 
ture the business in a highly competitive 
field. 

Credits for 


Trivial Changes 


Since few, if any, of the carriers are 
making a profit on compensation it ap- 


pears to department authorities that 
continuance of such practices are es- 
pecially ill-advised. There have been 


numerous instances brought to attention 
of the department in which liberal cred- 
its were allowed to certain plants for in- 
stallation of safety equipment or changes 
in lay-outs of a minor character where 
there was little or no assurance that the 
changes would result in any marked de- 
cline in an unfavorable experience. In 
other plants where experience was good 
it appeared that rates, comparatively, 
were kept too high if there was no 
strong pressure to apply the “equity” 
plan. 


New Jersey Commissioner 
Making Sweeping Reforms 





TRENTON, N. J., July 3—Commis- 
sioner of Labor Toohey is making 
radical changes in the workmen’s com- 
pensation bureau, principally for the 
benefit of workmen. He cleared the 
corridors of stragglers, putting an end 
to solicitations, framing cases and im- 
promptu medical examinations, Physi- 
cians have been forbidden to conduct 
examinations at the bureau and close- 
out and lump-sums_ settlements have 
been abolished, except after hearing be- 





fore the entire board and written opin- 
ion by Commissioner Toohey. 

These changes wete made following 
disclosures at public hearings held in 
Newark by the legislative commission 
investigating alleged abuses in the bu- 
reau. The commissioner has asked As- 
sistant Attorney-general Lorenz to 
study appeal steps now a part of the 
routine, to determine whether long de- 
lays, expense and red tape of court pro- 
cedure can be eliminated. Compensa- 
tion cases may pass through five stages 
before workmen receive final award, in- 
formal hearing, formal hearing, appeal 
to the common pleas court, appeal to 
the supreme court and finally to the 
court of errors and appeals. 





Occupational Diseases Serious 


Claims for disability caused by occu- 
pational diseases have grown to such 
extent of late as to threaten the financial 
life of many of our most important in- 
dustries, according to W. M. Graff, 
safety engineering director of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters. Speaking before the confer- 
ence of health authorities in Washington, 
D. C., Mr. Graff maintained that con- 
trol of occupational diseases should be 
assigned to bureaus or divisions within 
state health departments, asserting that 
a similar plan had proved effective in 
Connecticut. The economic waste re- 
sulting from occupational diseases, Mr. 
Graff held, may be greater in proportion 
than that accruing from the usual run 
of diseases, in that impairment of the 
wage earner may affect the general wel- 
fare and health of his entire family. 


Seasonal Employment Defined 
LINCOLN, NEB., July 3—The 


Nebraska supreme court in Hogsett vs. 
Cinek Coal & Feed Company of 
Omaha defines the phrase “seasonal em- 
ployment” as used in the workmen’s 
compensation law. It holds that it has 
reference to an employment that must 
have been completed during some defi- 
nite period of the year. It holds that 
while the coal business does its heaviest 
business during certain periods of the 
year, it is not to be classed as a seasonal 
business. It therefore orders that the 
insurance carrier for defendant shall pay 
compensation figured on the basis of 
Hogsett’s earnings in such employment 
during the year and not on the increased 
wage he received as driver of an extra 
truck delivery wagon during the busy 
season. 











FIDELITY AND 


SURETY NEWS 





Settlement of Wisconsin 
Bond Case Is Now Approved 





MADISON, WIS., July 3.—Settle- 
ment of a suit brought by the United 
States Fidelity & Guaranty and Fidelity 
& Deposit, which bonded state deposits 
in the Capital City Bank, for preferred 
claims against the bank, was approved 
by Circuit Judge Hoppmann. 

The two companies were held liable 
on their bonds and in turn brought ac- 
tions to obtain preferred status as credi- 
tors. The settlement allows $13,300 in 
contingent claims as subrogees, $8,867 
to the U. S. Fidelity & Guaranty and 
$4,443 to the Fidelity & Deposit, but 
the remainder of $312,155 was allowed 
only as a general claim, placing them in 
line with other creditors. ‘The general 
claim allocates $208,103 to the U. S. F 
& G. and $104,151 to the Fidelity & 
Deposit. 





Tennessee Officials’ Shortage 


NEW YORK, July 3.—Surety un- 
derwriters were interested in the reputed 





findings of shortages aggregating over 
$200,000 in the accounts of 60 county 
officials of Tennessee, chargeable in the 
main to carelessness or ignorance on the 
part of the public officers. Revelation of 
this condition does not surprise the un- 
derwriters who had long known of the 
laxity with which public affairs were ad- 
ministered in certain sections of Ten- 
nessee, making surety men hesitant in 
granting bonds to the governing officials. 
It is recalled that one of the surety 
companies was called upon to meet a 
substantial shortage in the accounts of 
a county treasurer, who had apparently 
been in arrears long prior to the date 
covered by its bond. 


County Board Sues Broker 

SANDUSKY, MICH., July 3—A 
civil action has been started by the San- 
ilac county board in circuit court to 
collect $2,500 from T. E. Roberts, local 
agent in uncom of premiums 
said to have been paid Roberts for bonds 
supplied four county officers during the 
period 1924-1929. Recovery of interest 
is -also sought. The county contends 
that Roberts was not a duly authorized 
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An Intelligent and Adequate Market for 


MOTOR TRUCK 
CARGO INSURANCE 


is offered by 


THE MOTOR TRUCK INSURORS 


1822 MAIN STREET 
MISSOURI 


Complete accident prevention and inspection 


Specialised forms and coverage. 


| WE are supervisors for the United 

States for an exceptionally strong, 
thirty-five year old company, having a 
surplus in excess of $1,700,000 and oper- 
ating in practically every state. 
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J. W. Smiley 
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“The square deal companies” 


Pennsylvania Casualty Company 
Associated Fire Insurance Co. 


QUARE dealings with agents, brokers and 
policyholders have built for these companies 
an enviable reputation. Small enough to take a 
personal interest in agents, yet large and strong 
enough to give thorough protection, these com- 
panies offer sincere agents a real opportunity. 
If interested write directly to the Home Office, 
asking about our special feature policies. 


AUTOMOBILE INSURANCE with attractive selling features which 
make it easy to keep sold including preferred rates to careful and 
cautious drivers. 


ACCIDENT & HEALTH INSURANCE which covers every kind of 


accident or sickness and is free from annoying restrictions and 


Ad 
HOME OFFICE, LANCASTER, PA. 


E. W. Cook 
Geni. Mgr. 
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agent of the Fidelity & Deposit, which 
is supposed to have issued the bonds. 
That company claims that the bonds for 
a former clerk and treasurer were forg- 
eries and Roberts was not then an au- 
thorized agent. 

The alleged forgery was discovered 
when the county started suit on the bond 
supplied the county treasurer who had 
been accused of responsibility for a large 
shortage. He was later acquitted of 
embezzlement charges but the F. & D. 
paid the county $2,000 “nuisance value” 
of the bond. Roberts is said to claim 
that he turned over the premiums to 
another insurance broker, authorized for 
the F. & D., and now said to be dead. 


Sentenced in Bond Fraud 

SOUTH BEND, IND., July 3—J. 
A. Vandevere, a former insurance agent 
here, was sentenced to two years im- 
prisonment at Leavenworth by Judge 
Slick of the federal district court as 
the climax to the fraudulent bond scan- 
dal which attended the release of 20 
Capone followers two years ago, follow- 
ing their arrest for operating stills in 
northern Indiana. Bonds of the New 
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Amsterdam Casualty, amounting to 
$250,000, were posted in behalf of the 
Capone crew. None of the gangsters 
showed up for trial, and it was then 
found that Vandevere’s connection with 
the company had been terminated be- 
fore the issuance of the bonds, and that 
he had fraudulently used the seal and 
forms of the company. He pleaded 
guilty in federal court this week to hav- 
ing issued the bonds after his authority 
had expired. 


Coast Surety Men’s Appeal 

SAN FRANCISCO, July 3.—Surety 
underwriters on the Pacific Coast are 
endeavoring to bring about an agree- 
ment with surety men in Washington 
to postpone any further excess commis- 
sion appointments. According to in- 
formation available the group seeks to 
commence negotiations looking toward a 
new acquisition and field supervision 
cost agreement in that state. 


Buffalo Surety Outing 


The Buffalo Surety Club held its first 
annual picnic and ladies’ day at Cas- 
cade Park and Country Club, Spring- 
ville, N. Y. Arrangements were in 
charge of Frederick Wheeler of Tiernon 
& Co., president of the club, assisted by 
A. C. Soeder, Fidelity & Deposit, secre- 
tary. 





Underwriting Profits of Sun 
in 1933 Largest in History 





(CONTINUED FROM PAGE 5) 


force of any disaster which may occur 
and bear it at a time when assistance 
from outside might save them from 
grave embarrassment or even collapse. 
I think it is true to say that only so 
long as insurance remains international 
in character can it render the fullest 
service to the world and to commerce.” 

Referring to marine affairs, he said 
that the volume and value of sea-borne 
traffic continues at a disastrously low 
level. Many ships are laid up and ship 
owners are experiencing most difficult 
and anxious times. This must tend to 
react unfavorably on marine under- 
writers. 

Sir William referred to the recent re- 
tirement of John F. Stafford of Chicago, 
“the able and popular manager of our 
western department in the United 
States.” 

“We wish him all happiness in his 
retirement,” Sir William stated. “In his 
place we have appointed C. W. Ohlsen, 
formerly his chief assistant.” He also 
paid tribute to the memory of the late 
Carl A. Henry, who was manager on 
the coast. 

Total funds of the Sun stand at £7,- 
512,137, divided capital £600,000, fire 
fund £2,495,355, accident fund £1,092,831, 
marine fund £901,992, general reserve 
fund £1,000,000, investment and ex- 
change reserve fund £200,000, pension 
fund £309,508 and balance at credit of 
profit and loss account after payment of 
dividend for 1933 £912,449. Assets are 
£9,918,504. 


Minnesota Field Men Meet 
in Outing at Lake Geneva 


(CONTINUED FROM PAGE 4) 


Belford; keeper, J. E. Jackson; wielder, 
P. A. Enck. New officers of the under- 
writers’ association, in addition to Presi- 
dent Lucky, are: Vice-president, H. G. 
Gross, North America; secretary-treas- 
urer, C. W. Ludwig, New York Under- 
writers; elected to executive committee: 
S. W. de Waard, Hartford Fire; R. E 
Cropsey, National Fire; A. R. Lofgren, 
Automobile of Hartford. Other new 
officers of the prevention association are: 
Vice-president, Sim Wherry, Home; 
secretary, W. W. Belford, Rhode Island. 

Winners in the athletic events were: 
Archery: ist, Austin Fields; 2d, G. W. 
Wiik; 3d, J. W. Olson. ‘Clock Golf: 1st, 
G. W. Wiik; 2d, Fred Sabin; 3d, Aus- 
tin Fields. Fishing: Largest bass, L. L. 
Law; best string of bass, F. C. Esterley; 








2d best string, Paul Zoelzer. 1st Day 
Golf: 1st, H. B. Lucky; 2d, H. L. Maur- 
itson. 2d Day Golf: 1st, Ed Johnston; 
2d, Clyde Seanor. Ping pong tennis: 
tst, Ted Karlquist; 2d, Ted Harper 
(Class A). 1st, J. G. McFarland; 2d, 
Ed Johnston (Class B). Rifle Shoot: 
ist, Fred S. King;.2d, Ted Harper; 3d, 


t G. McFarland. Trap Shoot: 1st, Ja- 
cob Nelson; 2d, C. R. Lill; 3d, F. D. 
Mitchell. 

G. W. Wiik is retiring president of 


the underwriters, W. A. Knight retiring 
president of the preventionists, and Paul 
Zoelzer immediate past president Blue 
Goose. 





Jottings of Minnesota 


Field Men’s Gathering 








It seemed the consensus of opinion at 
the various meetings that the annual 
golf tournaments were drawing too 
many members away from convention 
meetings, and that accordingly next year 
in place of golf there probably will be 
conducted an outdoor fish fry. The an- 
nual fish fry used to be the central 
event of the summer outings a good 
many years ago. 

The “Dog House,” the cottage where 
veterans have held forth for many years 
past, was still a center of attraction at 
this outing. Those occupying the cot- 
tage this year included L. L. Law, 
George Roberts, Byron Cowles, Frank C. 
Esterley, Louis Laniel, and G, F. Duerr. 
William Gordon, a charter member, was 
unable to attend. It was hoped that J. 
F. Stafford, Chicago, would be present, 
but he was also among the missing. 

J. W. Burke, St. Paul lawyer and ad- 
juster, one of the Blue Goose goslings, 
was accused the morning of the first 
day of being too well dressed in his light 
flannels. A number of ganders schemed 
to throw him in the pond from the dock, 
but he beat them to it and jumped in 
before they could reach him. 


Completes 50 Years in 
Service of the Travelers 





(CONTINUED FROM PAGE 27) 


Within six months it was declared un- 
constitutional. Mr. Cowles was sent to 
New York to direct the necessary or- 
ganization work to meet the situation. 

In 1911 there became effective in New 
Jersey the first practicable compensation 
law. Mr. Cowles again went to New 
York to provide the necessary organiza- 
tion and join with other companies in 
formulating procedure as to this line. A 
committee of seven was created of which 
Mr. Cowles was a member. This com- 
mittee proved to be the nucleus of the 
National Bureau of Casualty & Surety 
Underwriters. Mr. Cowles held out for 
lower rates than the majority favored 
and his viewpoint was acceded to. 

In 1912 he became interested in avia- 
tion and he began drafting policies to 
cover the hazards of aerial travel. In 
1919, the Travelers issued the first air- 
craft liability policy and announced the 
first complete aircraft insurance pro- 
gram. 

In 1916 Mr. Cowles was instrumental 
in the organization of the combination 
known as the Associated Companies, 
which consisted of 10 stock companies, 
who became insurers in all compensation 
lines covering such plants as munition 


factories, chemical manufacturers and 
coal mines. He lost a son during the 
war. 


Mr. Cowles was assigned by the New 
York insurance department to adopt a 
standard compensation policy for all 
forms of industry and he completed this 
task in 1918. The contract he devised 
is still in use and the policy proper has 
remained as it was drafted. It is ap- 
proved in all states except Colorado and 
is used by practically all companies. In 
1924 he directed the erection of a 500- 
watt radio transmitter and five years 
later he was chairman of the committee, 
superintending the erection of a 50,000- 
watt transmitter by the Travelers. 

A slogan, which epitomizes very 
largely Mr. Cowles’ business attitude and 
which is prominently displayed in his 
office is: “An accident prevented is a 


benefaction; an accident compensated, 
an apology.” 


Asks Resignation 
of J. P. Morgan 


(CONTINUED FROM PAGE 3) 


a record for his own company, he would 
unquestionably regard himself and his 
company as having been by ordinarily 
accepted standards almost complete fail- 
ures. 

“At no time within my memory have 
men as conspicuously placed as yourself 
been so sensitive to public sentiment, 
and I feel certain that it would be 
genuinely beneficial to your popularity 
and to that of your great house if you 
should initiate steps to liquidate this de- 
nominational insurance ccmpany which 
has quite conclusively proved that it is 
not wanted in our business system. 

“When the full facts were placed be- 
fore Mr. Newcomb Carlton, he resigned 
from the directorate of the Clurch 
Properties Fire Insurance Corporation, 
doubtless thinking that the insurance 
agents were correct in objecting to using 
the services of a company whose presi- 
dent was backing a concern which they 
regard 2s an unfair competitor. 

“One would have thought that an in- 
surance company so closely allied with 
a religious institution would have been 
managed in such a way as to avoid even 
the slightest criticism of its business 
ethics, but exactly the reverse has been 
the case all along with the Church 
Properties. 

“The company has repeatedly solicited 
business in states where it has refused 
to comply with the entrance require- 
ments, thereby evading the payment of 
taxes and other obligations to those 
states. I imagine that you and your 
fellow directors are unaware that with- 
in the past month the superintendent 
of insurance of Alabama wrote in part 
as follows of the Church Properties: 


Moral Standpoint 





“*Tisregarding the legal phases of the 
matter, and looking at the question 
purely from a moral standpoint, I can- 
not conceive of the pastor and official 
members of a church being willing to 
purchase insurance from any insurance 
company which undertakes to do busi- 
ness in the state either in direct viola- 
tion of the laws of the state, or in vio-- 
lation of the spirit of those laws. Fur- 
thermore, is it reasonable to presume 
that a company can be trusted which 
undertakes to do business in a state 
without being subject to the courts and 
laws of that state?’ 

“It would seem to me that you might 
not wish to permit your name to con- 
tinue to be used as a director of a com- 
pany charged by a responsible state of- 
ficial with untrustworthiness and evasion 
of laws and tax payments, 

“Recently the vice-president of the 
Church Properties announced a rate re- 
duction due to ‘the great and continued 
support of the church accorded to us.’ 

“What would you think of a bank 
which in four years had lost more than 
two-thirds of its deposits and then an- 
nounced that because of the great sup- 
port of its depositors it was going to 
increase the rate of interest on their de- 
posits? The situation in respect of this 
insurance company seems almost iden- 
tical, Cutting the rates is in my own 
opinion a last desperate endeavor on 
the part of the management to sandbag 
the churches into patronizing their in- 
surance company. 

“You may perhaps think my attitude 
is not disinterested, but the amount of 
business written by the Church Proper- 
ties is insignificant, although the prin- 
ciple involved is important, and the pro- 
portional amount of business likely to 
come to my own company if the Church 
Properties stopped, would not be worth 
consideration. 

“Should you desire to investigate my 
responsibility for the above statements, 
I venture to count among my friends 
two of your partners, Messrs. Leffing- 





well and Ewing.” 
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(Here is something that will interest every insurance agent) 


How To Determine Quickly, At Any 
Time, Approximate Actual Cash 
Value Of A Building 








UL 


F. C. & S. Bulletins, 
420 East Fourth Street, Cincinnati, O. 








Gentlemen: 


Attached is $1.00. Please send to me one of the 1934 HANDY 
TABLES for determining quickly the approximate actual cash value 
of a building. 


Insurance adjustment of loss is made on a basis of 
actual cash value of the damaged property at the time 
of loss. 

And if there is a coinsurance clause in effect, the 
amount to be recovered depends also upon the relation 
between actual cash value and the amount of insurance 
carried on the property. 

Thus it is quite important, in fixing the amount of 
insurance on a building, that the owner (and the agent 
also) know at least approximately what the ACTUAL 
OR INSURABLE VALUE of that building is. Only 
thus can precaution be taken that the amount of insur- 
ance is (1) not less than it should be properly to pro- 
tect the interest of the owner and (2) that the insurance 
on the building is not greater than the actual value of 
the building—that the owner does not pay for insurance 
that he does not gett. VALUES HAVE CHANGED A 
LOT THESE LAST TWENTY YEARS—AND THEY 
ARE STILL CHANGING. 

If you had something to carry in your inside coat 
pocket which would enable you at any time to arrive 
quickly and easily at the then approximate insurable 
values of various kinds of buildings it would help both 
you and your customers, wouldn’t it? 

You could then find out without delay whether the 
amount of insurance carried or proposed on a building 
is much greater than its insurable value, or much less 
than it should be to protect the assured properly and to 
comply with coinsurance requirements, if any. 


With the 1934 ‘‘Handy Table’ you will be pre- 
pared at any time to do these very things. 


The 1934 HANDY TABLE supplies: 


1. Construction costs of different kinds of buildings from 


1913 to 1934, 
2. Insurance depreciation percentages. 


3. Cubical contents rules for different kinds of buildings— 
to be used if you cannot find out the original cost. 
Full and simple directions included. 
ONE DOLLAR—in a stout manila envelope—can be carried 
in your pocket. 


Compiled and copyrighted by an insurance engineer of 25 
years experience. 


21 YEARS VALUES FOR ONE DOLLAR 


The most for a dollar you ever saw! Invaluable to field men 
and to live insurance agents. 


Send your name and address and the $ today! 


The 1934 Handy Table 


Published by 


The 
Fire, Casualty and Surety 
Bulletins 


Ohio 


Cincinnati, 
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Capital Assets Liabilities 
Less Contingency 
Reserve 


Surplus to 
Policyholders 


(Market Quotations 
December 31, 1933) 


Contingency 
Reservet 


*UNITED STATES FIRE INSURANCE CO... 


. . $2,000,000 








Organized 1824 


*THE NORTH RIVER INSURANCE CO 


Organized 1822 


*WESTCHESTER FIRE INSURANCE CO. 


Organized 1837 


THE ALLEMANNIA FIRE INS. CO. OF PITTSBURGH. 


Organized 1868 


*RICHMOND INSURANCE CO... 


Organized 1907 


WESTERN ASSURANCE CO. , u. s. BRANCH 


Incorporated 1851 


BRITISH AMERICA ASSURANCE CO., U.S. BRANCH. .... 


Incorporated 1833 


SOUTHERN FIRE INSURANCE CO., DURHAM, N. C. . 


Incorporated 1923 
*Company operates under Sections 130-1-2 of the New York Insurance Law. 
**Statutory it—New York Insurance Law. 
+Contingency Reserve 


1933, market quotations on all bonds and stocks owned. 


. 2,000,000 


. 1,000,000 


$25,267,450 $11,874,512 
18,511,779 7,416,966 


16,484,976 8,302,483 


. 1,200,000 


1,000,000 


400,000** 
200,000** 


200,000 


esents difference between value carried in assets and actual December 31, 


4,837,895 
4,093,517 
3,890,341 
2,319,923 


1,207,000 


CRUM & FORSTER 


110 WILLIAM ST. 


WESTERN DEPT. 
FREEPORT, ILL. 


PACIFIC DEPT. 
SAN FRANCISCO 


MANAGERS 


SOUTHERN DEPT. 
ATLANTA 


1,830,782 
1,487,248 
1,788,430 
1,097,479 


379,425 


ALLEGHENY DEPT. 


PITTSBURGH 


$1,552,843 $11,840,096 


1,211,719 9,883,094 


1,700,081 6,482,412 


199,439 2,807,674 


255,106 2,351,163 


364,243 1,737,668 


101,924 1,120,520 


13,793 813,781 


NEW YORK 


CAROLINAS DEPT. 
DURHAM, N. C. 

















